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BSRM'TEELSLIMITEDANDITS'UBSIDIAR" d BSRM
coNsoLIDATED STATEMENT oF FINANCTAL posrrloN (UN-AUDITED) '\t the ultimate steel
AS AT 30 

'UNE 

2015

Assets:
Non-Current Assets

Property, Plant and Equipment at cost

Accumulated Depreciation.

Capital Work in Progress

lntangible Assets
Investment

Total Non-Current Assets

Current Assets
Short Term Investment
Inventories
Trade & Other Receivables

Current Account with Related Companies

Advances, Deposits and Pre-payments
Cash and cash equivalents

Total CurrentAssets
Total Assets

Equity and Liabilities:
Equity

Share capital
Retained Earnings
Revaluation Reserve

Equity attributable to Owners ofthe Company
Non-controlling Interest

Total Equity

Liabilities
Non-Current Liabilities

Long Term Borrowings
Defined Benefit Obligations - Gratuity
Deferred Tax Liability

Total Non-Current Liabilities
Current Liabilities

Trade Payable

Short Term Borrowings
Current porLion of Long Term Borrowings
Current Account wirh Related Companies

Liabilities for Expenses
CurrentTax Liabilities
Provision for wPPF & Welfare Fund
O$er Liabilities

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities



€F.s*-B!u
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN.AUDITED)
FOR THE PERIOD ENDED 30 JUNE 2015

BSRM STEELS LIMITED AND ITS SUBSIDIARY

Revetrue
Cost of Sales

Gross Profit

Selling and Distribution Costs
Adminis[ative Costs

other Income
Results from opeladrlg actlvlties
Finance Costs

Net Profit belore Tax and WPP&WF
ConEibution to WPPF and Welfare Fund

Share of profft/0oss) of Associate
Proflt before Income Tax
Provision for Income Tax

Currdnt
Deferred

Net Proflt after Tax for the period

Other Comprehensive Income
Total Comprehensive ltrcome for the pedod

Net Prollt after Tax attrlbutable to:
Shareholders of the Company
Non-controlling lnterest

Earnitrgs Per Share
Basic Earnings per Share

' Refer ta Note-7.z
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January-lune 2015
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2,405,630,925 1,428,479,580 1,730,641,404

t,t77,t25,473 s63,264,628
1,067,40L\ (737,650) ts84,5571

r,176,054,0?2 93O,644,934 s62,680,O71

_______821p9p5_ 756,279,O5s 416,930,053

(3L0,87 4,2641
L434,768,659

(7 t,57 4,7721
t,367 ,L93,487

rL351,193)
\365,442,693
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I ts,zro,Ers)l

1305,057,903)
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417,526,513
3,464,462

757,366,843
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BSRM STBELS LIMITED AND MS SUBSIDIARY
CONSOUDATED STATEMENT OT CHANGES IN EQUITY (UN.AUDITED)

Balance as on 01 lanuary 2015 3At7 ,75o,ooo

Net Prolit afterTax forthe period

cash Dlvidend paid for the year2014

Adjustment of Defered Tax on Revaluatlon of

Depreciation on Revalued Assets

2,635,014,277

t8,156391)

FORTHE PERIOD ENDED 30 JUNE 2015
Amountln Taka

Particulars ShareCapital R€valuaEor Res€rv. Retained Earnings Total lYon..onhollltrS
Intcrest Totel Equity

€F,HRM

106,672,234 4,764,53372

6,349,926 1,060,744,791

- (363,339,429)

2,714,797 2,7A4,797

2,509117,357 4,66274\634

1,054434865 7,054,434,465

t363,339,4291 . t363,339429)

8,156,391

2,714,79?

, Balance.r at 30 lun€ 2015 3,417.7SO.000 2,625357,a46 3,31t3A7,9A2 9,351995867 113,02214 9,45q018,O31

Balance as on 01 January 2014 3AI7,75O,OOO

Net Profit afterTax for the period

Cash Dlvldend paid forrheyear2013

Adiustment of Deferred Tax on Revaluation of

Depreciadon on Revalued Assets

L,A59,967,655 7,929,330,915

818,593,914 818,593814

(s12,662,500) 1512,662,500)

4,299,446

3,148,081 3,148.081

9a,$o,428 A,027,61.343

3,A64,462 A22,45A376

- (s12,662,50O)

2,651,6L3,249

(8,299,486'

3,148,081

Balance as aa 30 June 201,[ as re-statcd

Effect ofassociate adoption ofequity method

3AL? ,7SO,OOO 2,643.313,763 2,A77,?45,6+6 A,23AA1O,4O9

(1,067 ,4O1J 0,067 ,4O:1)

to2,t94,a9o 4,340,605,300

- (1,067401)

Balarce a3 at 30 June 2014 as re-stat€d 2,176,279,245 4,237,343,004 LO2,L94,A9O A339,5?7399
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BSRM STEELS LIMITED AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FqR.TtrE pERtOD EN,DED 3o,JUNE 2o1s

Cash flows from Operating Activities
Cash receipts ftom Customers
Cash payments to Suppliers and Employees
Interest Paid
Net Cash (used in)/generated by Operating Activities

Cash flows from Investing Activities
Acquisition of Fixed Assets
Disposal of Fixed Assets
Increase in Investment
Capital Work-in-progress
Net Cash (used in)/generated by Investing Activities

Cash flows from Financing Activities
(Repayments) / Receipts ofTerm Loan
Dividend Paid
Loan to/from Related Companies
Short Term Borrowings
Net cash provided by /(used in) Financing Activities

Net increase in Cash and Cash equivalent (a+b+c)

opening Cash and Cash equivalent
Closing Cash and Cash equivalent (d+e)

* Refer n Note-7.2

Monday, luly 13,2015
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24,683,502,309

{24,604,0t6,06s)
424.964

(65,1,98,9_71)

133,7 62,24
(19A,96r,2191



BSRM Steels Limited and its subsidiary
Selected Explanatory Notes to the Financial Statements
For the period ended 3Oth lune 2015

1. Legal from of Enterprise
BSRM Steels Limited (hereinafter referred to as BSRMSI, the company or the Parent) was incorporated on 20 July,
2002, vide the certificate C-No. 4392 of 2002 as a Private Limited Company registered in Bangladesh under
Companies Act 1994. The company was converted to a Public Limited Company on 20 December 2006. The Company
is listed with Dhaka Stock Exchange.(DSE) and Chittagong Stock Exchange [CSE) as a publicly quoted Company.
Trading ofthe shares ofthe company dtarted in two stock exchanges {tom 18 January 2009.

The company has set up its rolting mill at 4 Fouzderhat lndustrial Estate, Lati&ur, Sitakunda, Chittagong and
, commenced commercial production from 1 April 2008. The priuciple place of business is at Ali Mansion,l2O7 /1099,
Sadarghat Road, Chittagong, Bangladesh.

BSRMSL acquired 950/0 equity interest in BSRM Iron & Steel Co. Limited (BISCo) i.e. 104,500,000 ordinary Shares of
Tk. 10 each on 10 November 2010 in exchange of 104,500,000 Ordinary Shares ofTk 10 each in BSRM Steels
Limited.

BSRMSL has also acquired 13.29%o equity interest in BSRM Steel Mills Limited (BSRMSML) i.e. 45,114,600 Ordinary
Shares ofTk 10 each. BSRMSML is treated as associated company as BSRMSL has significant influence in the investee
company's policy making process. BSRMSML has not started its commercial operation yet.

2, Nature ofthe Business
The main purpose of the company is to manufacture M.S. products by setting up rolling and re-rolling mills and
marketing the same.

3. Reporting
This quarterly financial report has been prepared based on Bangladesh Accounting Standard [BAS) - 34: lnterim
Financial Reporting". This interim financial statements should be read in coniunction with the published financial
statement for the year ended 31"t December 2014, as they provide an update to previously reported information.

4, Accounting policies and metlod of computations
.s

Accounting policies and metJrods ofcomputations followed in preparing this financial statement are consistent with

5. Earnings per share (EPS)

Earnings per share has been calculated based on number of shares outstanding for the period ended 30e June 2015
and profit for the same period. The number of shares outstanding for the period was g4;17,75,000. Earnings per
share for the same period of preceding year has been also calculated based on 34,17,75,000 shares.

6. Subsequent events
No material events occurred after ttre reporting datg non-disclosure of which could affect the ability of the users of
this financial statement to make proper evaluation and decision.

7. General

7.1 Wherever considered necessary, prior period's figures and phrases have been re-arranged to confirm to this
period's presentation.

7.2 Figures of 2nd Qtr. 2014 have been re-stated due to recognition of share of profit/(loss) ofassociate.

7.3 Amounts appearing in these financial statements have been rounded offto the nearest taka.

7.4 Bracket figures denote negative balance.
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