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AUDITORS'REPORT 
.!.I

TO THE SHAREHOLDERS OF

BANGLADESH STEEL RE-ROLLING MILLS LIMITED

We have audited the accompanying Statement of Financial Position of lhe BANGLADESH STEEL RE-

ROLLING MILLS LIMITED, as of 31st December,20l0 and the related Statement of Comprehensive

lncome, Statement of Changes in Equity, and Statement of Cash Flows Subject to the Notes to the

Accounts and note no-25 relating to the non presentation of the consolidated Financial Statement for

the year then ended. The preparation of these financial statements is the responsibility of the

Company's management. Our responsibility is to express an independent opinion on these financial

statements based on our audit.

We conducted our audit in accordance with Bangladesh Standard on Auditing. Those Standards require

that we plan and perform the audit to obtain reasonable assurance about whelher the financial

statements are free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by managernent, as well as cvaluating the

overall financial statement presentation. We believe that our audit provides a reasonable basis for our

opinion. 
1

ln our opiniou, the financial statements, prepared in accordance with Bangladesh Accounting Standard,

give a true and fair view ofthe state of the Company's affairs as of31st December,20l0 and of the

result of its operations its Statement of Cash Flows, Subject to the Notes to the Accounts for the year

then ended and comply with the Companies Act 1994 and otlrer applicable laws and regulations.

Wc also rcport lhat:

a) We have obtained all the information and explanation which to the best ofour knowledge and

belief were necessary for the purposes ofour audit and made due verification thereof;

b) ln our opinion, proper books of account as required by law have been kept by the company so

far as it appeared from our examination ofthose books.

c) The Cornpany's Statement of Financial Position, Statelnent of Comprehensive Income, and

Statement of Changes in Equity dealt with by the report are in agreement with the books of
acgount and relords.

d) The expenditure incurred was fbr the purpose of thg

Chartered Accountants
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BANGLADESH STtrEL RE-ROLLING MILLS LTD.

Statement of !'inancial Position
AS AT 3IST DECEMBER -2OIO

31-12-2010

Notes Taka

Bronch Office :

Room No. 6, Fksl Floor

Dosl Building, H.5. Surhwordy Rood

Chillogong. Phone No.: 622176

3t-12-2009
Taka

t2t ,250 ,200 .00

| 523,582,27 t.4l
t2t,250,700.00

490.55

'' r,986,482,161.96

A SOURCES OF FUND
Shareholder's Fund
Share Capital
Share Money Receipts

Revaluation Reserve

Bonus Share

Retained Eamings

Loan Fund
Long Term Loan

04 s89,700,400.00
' 19,588,758.75

1,294,03t,135.68
53,754,510.00

605.113.389.73

2,s62,t88,194,16
05

06

APPLICATION OF FUND
Fixed Assets

Gross Block Assets

Less: Depreciation

Investment
Current Asscts, Loan and Advances

Inventories

Sundry Debtcrs

Cash at Bank

Cash in hand

Advances. Deposits & Pre-paytnent

Less: Currcut Liabilities and Plovisions
Short term Liabilities
Liabilities for Expenses

Advanced against sales

Cunent Portion ofLong term Loan

Provision for Income Tax

Other Liabilities

Net Current Asset

I Signed in tems ofour separale report ofeven date.

2 Notes to the accounts fonn part ofaccounts.

Dated, Chittagong

The 26th Apriln20l I

08

2,87 |,973,488.41
7 57 .283,961 .79

2,114,689,526.6?
1,149,758,433.65

(248,420,112.23)

3,016,027,848.04

4t9,032,5t5.25

2,405,514,677.21

2,642,034 990 .25

187 ,337 .97

.2,00 r,84?,652.28

.t ,127 ,9 t 4,'t90.00

(j.

09

10

1l
l2

13

l4

l5

3,016,027,848.04 .

1,361,l.21 ,992.24
456,8't9,003.42

73,33 I ,136.06
2,932,278.53

629.507,839.15
.. 4,523,778,249.40

923,884,067.07
28,83 t,866.50

142,991,738/18

329,474,472.n
45,445,005.00

3.301.571 .212.47
I .63

1,0 t4
,248,223,745.77

n9,923,930.31

1,365,894.03

1 ,330,859,010.91

.2,724,4t9,1I l,87

876.94

t ,193,231,335.7 5

6,78t,867.02

1s6,040,875.77

2t7,0ts,a76.9t
55,782,3s9.83

1,819,815,361.66

0lmctor

Ban$adesh Steel
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3 r - l2-2009
Taka

6.1 r 9.957,385.i4

. 5,67 t.9.12.358.66

4.18,0 r s,026.68525,124.464.16

f rrsr?6.1?^5r I f- ro?,r+{r3itn
I :-i-oo6.ra+.os I I 1r.i97.037.39 I

I rz:,zzo.z*o.or ll z,v,ttt.,nt.ozl
323.060.087.7 r

202,06{,37(r.45

326,375,450.65

.121.639,576.02

. {38,989,4s8.26

8.078.008.00
.t30,9t r,450,26

.4s.445.005.00
385,.166,.r45.26

2,945,3 t6.00

t5t,49{,353.80
.. 55.71t2,359.83

95,71 1.993.9?

M. A. MALLIK & Co.
CHARTEREDACCOUNTANTS

Dole :

BANGLADESH STEEL RE.ROLLING MILLS LTD.
Statement of Comprehensive Incotne

,FOR THE YEAR ENDED 3IST.DECIMI}ER.20 I O

3l-12-2010
Taka

Sales & Revcnue

Less : Cost of Sales

Cross I'rofit
Less : Administlative Expenses

Selling & Distribution Expenses

Financial Expenses

Nel Operrting Income
Add : Other lncome
Rent Received (Net) 22
Profit on Sales ofFixed Assets and others 23
Interest Income 24

f)ividend Ineome
Capital gain on sale ofshare ofSoutll Asia Capital Ltd.
Bonus Share
Capital gain on Sales of Share (CP)

Nct Operating profit (before Tax and WPPF)
Less: Contlibtrtion to Worker's Profit
Participation Fund iWPPF)
Net Profit before Tax
Lcss: Provision for 'l'a;iation

Net profit After Tax, (Trarsfor to changcs
in Equity.)

Dated. Chittagong

The 26th April, 201 I

Notes

l7
18

l9
20

2t

7,699,042.206.24

80,887,169.01
23,828,179.76

5"12.820.,-q0

r 19,1.10.500.00
9.553.670.44

28,587,105.8 r

2t8,397.97

1,633,513.00

Chartered r\ccor, ttants

Bngladosh sieel
Bangladci
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BANGLADESH STEEL RE.ROLLING MILLS LIMITEI)
STATEMENTOFCASH FLOWS

FORTTIE YEAR,ENDED 31ST DECEMBER 2OIO

31-12-2010
Taka

7,699,042,206.24

82,5 13,01 5.12

7,781,555,221..36

(208,655,2s7 .65)

7,572,899,963,71

542,820.50

23,828,179.76

2,972,642.10

9,553,670.44

A 7,609,797,276,51

7 ,06r,840,466.01
12,67s,640.74

3,478,250.04

23.606.384.09

7,201,600,740.88

347,081,461.39

(t,499,206,092.29)

7,339,006,473.89

70,032,089.33

(419,028,737 .91)

97,296,856.35

8.064.657.92

(313,,661 ,,223.64)

Bronch Offce :

Room No. 6, First Floor

Do$ Building, H. 5, Surhwordy Rood

Chitlogong. Phone No. : 622176

Dote : .....................

3t-12-2009
Taka

6,119,957,385.34

28,587,405.81

6,t48,544,791.15
(99,662,477.3t)

6,048,882,313.E4

2t8,397.97

1,633,s43.00

2,360,'747.00

6,053,095,001.81

5,s81,293,837.83

96,447,539.43

2,945,316.00

'lr.397.037.39
5 ,692,083 ,730 .65

25,455,857.59

(889 ,234 ,429 .0s)

(

OPERATING ACTIVITIES

Sales

Profit on Sales ofAssets and others

Decrease/(Increase) of Debtors

Dividend Income

Interest Income

Capital gain on sale ofshare of Soutll Asia Capital Ltd.

Rent Received

Sales of Share (GP)

Gross Cash Receipts

Payments:
Cost of Sales

Administrative Expenses

WPPF

Selling Expenses

Add/(Less):
(Declease)/ lncrease in Inventory
(lncrease) / Decrease in Liabilities for expenses & Others

lncrease(Decrease) in Advances Deposits & Pre-payments

Income Tax Paid & Adjustment ofPrior Year Income Tax

Financial Expenses

Gross Cash Payment

Net Cash Provided by/used in Operating Activities(A-B)

2 INVESTMENT ACTTVITIES
Acquisition of Fixed Assets

Investment

1,289,510,363.91 736,888,752.36

t73,776,786.01 207,733,477.92

B 7,582,815,,349.23 5,791,790,015.46

26,981,921,28 255,304,926,35

5,565,193,911.55

24,862,685.99

(6r,130,241.22)
(3 05,434, l 78.00)

'156.594.19

(365,807,825.03)
Sales of Fixed Assets

0lredol

Sor0ladesh Sleel

Activities

Cont...Page/2
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(s5,026,409.75) 81,180,971.99

76,263,4t4.59
131,289,824.34

______GI929492{9_

13t,289,824.34

50,108,852.3 5

81,180,971.99

U

M. A. MALLIK & Co.
CHARTEREDACCOUNTANTS

Pape-2

3 FINANCING ACTIVTTIES
Loan Cash Credit & Overdraft
Current Portion of Long term Loan
Issue of Share Capital
Share money Received
Long Term Loan *--
Advance against Sales

Net Cash Provided by Financing Activities

Increase/(Decrease) in Cash & Bank Balanc€s (1+2+3)

Check:
Closing Cash & Bank Balances

Opening Cash & Bank Balances

Dated, Chittagong

The 26th April, 20i 1

Banglades

3t-t2-2010
Taka

Bronch ffice :

Room No. 6, Firsl Floor

Dosl Building, H. S. Surhwordy Rood

Chiltogong. Phone No. : 622176

Dote : .

31-12-2009

Taka

(269,347,268.68)

n2,459,39s.20
347,200,000.00

19,5 88,758.75

34,807,138.63

13.049.137

231,658,886.61

r 13,158,680.69

( 133,6s7,255.89)

lL9.20t.247.29
1.198.5 8

r91,683,870.67

Chartered Accountants

Sle€l Re-Bollinq Mills Ltd.

Direclor
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BANGLADESH STEEL RE-ROLLING. MILLS LTMTTED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JIST.DECEMBER.2OtO

Adjuslment ofDepreciation as per BAS-16 (Note-06)
Adjustmenl of Depreciation for 2008 as per BAS- l6 (Note-06)
Tranfer of Revaluation Surplus on sale of Revalued Assets
Profit earned during the year

of provision of'.incorne Tar

as at 0lst Januarv 2{}09 r2 r,250,200.00 I ,684,672,t46.96
(63,762,slr.52)
(68,917,s63.75)
(28,379,800.28)

125,278,00-s.3 I

63,762.511.52

68.947,563.75

95 ,7 t I ,993 .97
( r 2,050.i 84.00)

1,93 t ,200.35) .27

(28.379.800.28)

95,7 t 1.993.97

( 12.0-s0,384.00)

1+2+3+4+5

Ballnce as al.31st December 2009 220,399"490.5,s

Balanee as at 0Ist Januarv 2010
Issue ofShare Capital 347.200,000.00
Adjustment ofDepreciation ils per BAS-16 (Nore-06)
'lranier ofRevaluation Surplus on sale ofRevalued Assets
Share lt{oney receipts
Prolii eamed during the year

trf Inconre Ta-ri in respect of Previous Year
Share Distribution 121.2-{0"200.00

Provision ofBonus Slrare for the vear.ended 3l-12-2009

19.588"7-58.75

(s8,133"229.09.\
(11 r ,417 ,906 .64)

( r 2 r,250.200.00)'/ .

58.133,229.09

385,466.41s.26
(5.13 1,265.1 7)

347,200,000.00

(171.417,906.64

19,-588.758.7_5

385,466,445.26
(s,131.26s.17)

3:.1s+:s r o.oo 53.7-s,1,510.00
Balance as at 3lst December 2010 19,588.758.75

Dated, Chittagong
The 26th April, 201 I Chartered Accountants

()
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OI.O. BACKGROUND & INTRODUCTION
f.01. Legal form ofthe Dnterprise

The Company was incorporated on 28'r'December, 1960 under the companies Act l9l3 as a Private
Limited Company and converted to the Public Limited Company on 25'h November 2009 under Companies
Act 1994. The Registered Office of the Company is located at "Ali Mansion" Sadarghat Road,
Chittagong, Bangladesh and the Mills are located at 147/1481149 Baizid Bostami Road, Nasirabad I/A,
Chittagong Bangladesh.

l,02.Nature of the Business Activities
The Company has been engaged in Sale and production of M.S. products.

02.0. BASIS OF ACCOUNTING
2.0I Statement of compliance

These Financial Statements have been prepared in line with the Generally Accept€d Accounting Principals
(GAAP) on a going concern basis under historical cost convention and aftir due compliance with the
applicable Bangladesh Accounting Standards (BSA) and Bangladesh Financial Reporting Standards
(BFRS), the Companies Act 1994 and other applicable Laws and regulations.

2.02 Functional and presentational currency
The financial statements are presented in Bangladesh Taka which is the company's functional 

"u.r"n.y.
2.03 Use of estimates and judgments

The preparation offinancial statements requires management to makejudgments, estimates and assumptions
that affect the application of accounting policies and the repo(ed amounts of assets, liabiti{es, income and
expenses. Actual results may differ from these estilnates. Estimates aud assumptions are ieviewed on an
ongoing basis.

2.04 Reporting Period
The financial period of the company covers one year from 0l"'.January, 2010 to 3l"tDecember, 2010.

2.05 Foreign currency
Transactions in foreign currency are translated to BD Taka at exchange rates on the date of transactions as
per IAS 2l "Foreign Currency Transaction"

O3.O.SIGNIFICANT ACCOUNTING POLICIES
The accounting policies set out below have been applied consistently to all the years presented in these
financial statements.

03.01. Fixed assets
Recognition and measurement
Fixed Assets are stated at historical cost and re-valued cost less accumulated depreciation as applicable.
Historical Cost includes expenditures that are directly attributable to the acquisition of the assets. The cost
of self constructed installed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the assets to the working condition fol its intended use and the cost of dismantling
removing the items and restoring the site on which.they are located.

BANGLADESH STEEL RE-ROLLING MILLS LIMITED



Heod Office :

liziz Chomber l2nd Floor)

6: Jubilee Rood. Chittogong.
Phone : 6.13331, 2853523

M. A. MALLIK & Co.
CHARTEREDACCOUNTANTS

Rates (%)

20%
t0%
t0%
5Yo

Bronch ffice :

Room No. 6, Firsl Floor
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Depreciation
Depreciation is recognized in Statement of Comprehensive Income Account on diminishing balance method

over the estimated useful lives of fixed assets. Full year's depreciation has been charged in respect of
additions irrespective of the date of addition and no depreciation has been charged in the year of disposal or

deletion. The principal annual rates are as follows.
Assets

Plant and Machinery
Motor Vehicle & Air Conditioner
Fumiture & Fixtures
Office Equipments
Factory Buildings
Re-valuation of Fixed Assets
The Fixed Assets of the Company was re-valued in the year 2008 considering the Book Value of the assets

on 3l-12-2006 and the revaluation was done by M/s. "Hoda Vasi Chowdhury & Co. Chartered Accountants.

As per the revaluation Report the net revalued gain amount stands at Tk. 1,673,400,176.00 which has been

atlopted and considered into the accounts by the management of the company in the year 2008 by enhancing

the cost of fixed assets correspondently crediting the "Revaluation Reserue" under the head Reserve &
Surplus in the Balance Sheet. Details of revaluation Cain/(Loss) on Fixed Assets has been shown in the

Fixed Assets Schedule -Please see Note 06 attached with the Balance Sheet.

03.02, Inventories
lnventories are measured at lower of cost and net realizable value. The cost of inventories includes

expenditure incurred in acquiring these inventories and bringing them to their existing location and cbndition

accordance with BAS-02.

Categorv Valuation
Finished Goods- Finished Goods are valued at Cost or Net Realized Value whichever is lower.

Raw materials- Raw materials are valued at Cost or Net Realisable Value whichever is lciwer.

Store items- Based on weighted average method.

lnventory has been physically verified and certified by the management ofthe company

\- 03.03. Sundry Debtors
Sundry Dibtors include value of goods delivered to the Customer, Dealer & Agent which is yet to be-

realized. The balance amounts are unsecured but considered good and collectible being maximum portion of
the balances are secured by Bank Guarantee and post dated cheques. No loss, however, is anticipated on the

unsecured portion ofthe debt accepting as irnpairment losses. However, Company's'policy is to provide.for

impairment loss on debtors, ifany receivables are not realized with in three years fiom due date.

03.04. Current Account with Associated Companies
Current Account with Associated Companies include inter transactional balance stands at the end ofthe year

with the companies sister concems, the balance amounts are unsecured but.considered good and collectible.

03.0s.Ye!.4dCs(Iax
Vat paid during the year Tk 401,06,761.00

03.06.Erqlglgl for-&r

Current Tax
Tf,--o*p*y made the provision for Tax considering the applicable provision of Income Tax Ordinance

- 1984 & calculated the taxable income applying the ruling rate thereon.

Deferred Tax

, B.,rg th" pr*ision of Tax and the actual tax liability are salne as of day as the provision made into the

accoints rnade as per the provisions of law hence no defened tax has been provided into the accounts.
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03.07. Other Liabilities
Other liabilities and provisions include associated companies inter transactional balance stands at the end of
the year with the company, employees benefit scheme payable balance and securities etc. considered Iiable to
pay.

03,08. Emplovee Benelit Schemes
A Contributory recognized Provident Fund is maintained by the Company and necessary provision thereof
has been duty provided into the accounts. Appropriate provision has been made for Worker's Profit
Participation Fund as per law.

The company maintains a gratuity scheme for its management and non-management employees. Employees
are entitled to gratuity after completion ofthree years continuous regular service with the company.

03.0e.@!$4
A Provision is recognized iC as a result of a past event, the company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefit will be

required to settle the obligation.

03.10. Interest Income and Exoenses
Interest income and expenses has been recognized on accrual basis both for inter company transaction and

Bank interest. lnterest expenses incuned during the year have been charged to Comprehensive income

Account on accrual basis.FDR interest has been considered on realization basis.

03.1l. Depreciation on Revalued Assets
The revalued surplus amount of property, plant and equipment is used by the company and depreciation
charged thereon has been transferred from re-valuation reserve account to retained earnings^not through

Siatement of Comprehensive Income Accbunt and which are duly shown in the statement oT charges in
equity for the year under audit as per BAS-16. Accordingly an amount of Tk. 58,133,229.09 for the year

2010 has been transferred from revaluation reserve to retained eamings through the statement of changes in

equity.

03.12.@c!-Bese,sd!!q
Revenue from sale of goods is measured at the fair value of the consideration received or receivable, net of
returns and allowances, trade discounts and rebates, if any. Revenue is recognized whel the significant risks

and rewards ofpartnership have been transferred to the buyer, recovery ofthe consideration is probable, thp
associated costs and possible return of goods can be estimated reliably and there is no continuing
management involvement with the goods. Rental income is shown on accrual basis, interest and profit on sale

of tixed assets as shown on realization basis.

03.13. Statement of Cash Flows
Statement ofCash flows is prepared in accordance with IAS-7 "Statement ofCash flows" and cash flow from
operating activities has been presented under direct method as outlined in the Securities and Exchange Rule
1987.

03.14. Contingent Liability
Bank guarantee has been given to Bakhrabad Gas System Ltd. & otliers against which atr amount of
Tk.5,48,182.00.00 as given as guarantee margin and an amount of Tk.9,20,016.00 has deposited to the

Custom Authority against their various claim which are under Appeal. TIie above margin and deposited has

been shown in Advance, Deposit & prepayments. Other then above, no other contingent liability are there

Bronch ffice :

Room No. 6, Firsl Floor

Dosl Building, H. S. Surhwordy Rood

Chiftogong. Phone No. : 622176

against the company.
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3t-12-2009
Taka

3.15 Relevant Information
On the closing date ofthe year the company has 346 nos. of Staff, Officer & Workers on it's payroll.

3.16 Others

Last year's figure has been rearranged wherever necessary to confirm the current year's presentation.
3t-12-2010

Taka
04 Authorized Canitat

50,00,00,000 Ordinary Shares of Tk.l0 each.

Issued .Subscribed & Paid up Canital
4,68,450,200 Ordinary Shares ofTk.l0 each

06 Lone Term Loan
Term Loan -IDLC
Term Loan -ULC
Term Loan -Prime Bank Izara

Term Loan -City Bank

Term LoanJPDC

Term Loan-One Bank

Term Loan-AB Bank

Term Loan-Jamuna Bank
I Term Loan -Shahjalal Bank

Term Loan -NCC

07 Fixed Assets (As per separate sheet attached)

0E Investments
Share of Islamic Steamship Co.Ltd
Share ofBSRM Steel ltd
Share ofBSRM Iron & Steel Co. Ltd
Grameen Phone- Placement Share

Advance Chemical Industry (ACI zero cupon bond)
Share of Lafarge Surma Cement

FDR Account (HBL)
FDR Account (Basic Bank)

FDR Account (Dhaka Bank)

Total:

fully paid up. 468,450,200.00
Bonus Share Issue @100% i.e 12,125,020 shares for 121,250,200.00
2008 s8rJ00/00J0

05 Statement of Changes in Equity- (As per separate sheet attached)

56,400,700.48

.7 ,947 ,829.01
63,961,099.44

9,136,992.91

84,212,403.00

109,323,891.55

46,589,fi1.74
49,817,865.7 5

26,449,760.00

453,839,653.88

300.00

913,410,500.00

9,966.00

22,215,793.9s

2,2s3,960.00

196,367,913.70

10,000,000.00
. 

5,500,000.00

1,149,758,433.65

5,000,000,000.00 5,000,000,000.00

121,250,200.00

l2l,250,200.00

45,260,221.05

10,002,833.26

20,649,415.91

146,087,585.00

I I,872,184.89

144,356,166.67

40,304,108.47

419,032,515.2s

300.00

794,270,000.00

134,550,000.00

4,095,641 .00

19,998,849.00

175,000,000.00

1,127,914,190.00
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6. Jubilee Road, Chittagong

Phone : 6l3i3l, 2853523

M. A. MALLIK & Co.
CHARTERED ACCOUNTANTS

Brllnth Officc i
Iloonr No. 06, Fiflit Floor

Dost Building. H . S. Surhwardy Road

Chitlu(rng. Plione no: 6:2176

3r-r2-2009
Taka

356,782.590.71
1s0,193,821.69
359,742,044.58

47.028.067 .87

1,014,046,530.85

31-12-20r0
Taka

528,373.668.4s
263,501,93 I .?5

546.270,321.55
22.982.070.99

1,361,127,992.21

.198,884.61

28,042.00
32,990.55

3,210,445.50
1,r94.83

2,134,475.00
1s0,s95.84
24,934.91
88,201 .09
53,956.85

303,418.76
3,222,799.07
I ,.190,718.20
3,176,805.57
5,102,5 10.50

4.50
28,242.00

2,885,229.5 5

263,304.00
88,s24.83

2,042,81 7.00

27,975.64

26,203.00
67 ,383.56

r 2,801,072.3 I
2,686,992.00
2,430,880.50
6,155,488.00

35,795,955.78
684.00

123,61 7.00
(3,8J3,039.48)

_ 2,289.00
+ 1,802.36
2,8i6,767.00
2,2 r 9,958.00
4,711 ,697 .50

301,2s6.03
761.51

1,007.-55
(2,356.96)

893,016.00
977,495.00

2,591 ,219.00

r3,623.00
16,745.00

790,277.18

2,414,782.43
5, 184.79

129,304.00
2,5s9,367.39

7l,0,16.00
553,692.50

09 Inventories
Rarv Materials
Store & Spares

Finished Goods
Finishecl GoodsJnporied
Total

10 Cash at Bank
AB Bank Ltd.
Agrani Bank (Cornilla)
Agrani Bank- CD Accouut
Agrani Bank -CD Account(Baizid)
Agrani Bank, Dhaka
Al-Amfah Islami Bank Ltd
Bank Al Falah Ltd. (CD-A/C)
Bank Al-Falatr Ltd.
Basic Bauk Ltd
City Bank Ltd.
Commercial Bank of Ceylon
Dhaka Bank Ltd.
Dutcli Bangla Bank Ltd-Agrabad
Dutch Bangla Bauk Ltd-Jubilee RD.
Exim Bank Ltd.
Habib Bank Ltd.
HSBC $ A/c
HSBC (Kolkata)
HSBC CD Account
I!'lC Bank Ltd. (Syther)
Indian Overseas Bank
Islami Bank Bangladesh Ltd.(Jubilee Road tsr.)
Jamuna Bank Ltd.
Janata Bank Ltd-LDE Ctg (New Market)
Janata Bank,Dhaka
Janata Bank,Jubilee Road,Ctg.
Janata Bank,LDE,Ctg.
I\'lercantile Bank Ltd.
i\,hltual Tlust Bank Ltd.
National Bank (Jubilee)
NCC Bank Ltd.
One Bank Ltd.
Premier Bank Ltd. (Khatturgonj Br.)
Premier Bank Ltd. (O.R.Nizarn Road)
Prime Bank Ltd.
Pubali bank CDA Avenue Br.
Shahjalal Bank Ltd-Jubilee Road
Social lslami Bank. CD A/C (Jubilee)
Sonali Bank (Khulna)
Sonali Bank.Kalibali Br,Ctg.
Souali Bank,Kalibar i Br,Ctg.ISTD]
South East Bank Ltd- Pahartali
Balance c/dt

684.00
4,158.00

16,778,168.8,1
2,289.00
1,802.36

5,897,901.97
2,948.00

3,145,996.50
7s6,6s0.33

761.51
I,007.55

624,366.11
628,874.00

1,8 r0,12r.00
1,102,337.40

35,3,14.6:l
1,087,300.50
I,803,045.00
6,472,629.90

99,30s.00
518,413.81

2,112.06
93,009.10

981 ,167.39
71,0jt6.00

63s,292.s0
62,316,905.41



llea(l Oflice :

Azi4 Chanber (2td Fb ')

6. Jubilee Road, Chittagong

Phone:61i331,2853521

M. A. MALLIK & Co.
CI{ARTERED ACCOIJNTANTS

62,37 6,90s.41
2,725.998.05
1,669,083.51
1.775,979.20

161,547.00
970. 184.40

101,321.41

3.546,779.00

3.338.08

5,000.00

90s,607.38

800,000.00

I,171,671.15

Ilr{nch Office i
Itoonr No. 06, Fitst Floor

Dost Buildiig. H . S. SurhNardy Road

Chitlagong. Phone no: 6.'2176

3l-12-2009
Tnka

82,740,268.17
845,098.05

44,893,889.43
209,196.20

1.025,6',72.00

10.3 12.67

8,?49.41
187,60s.00

3,338.08

5,000.00

985,673.38

300,00Q.00

50,320.65

3t-tz-20tt)
Taka

The bank balance of IFIC Bank. Indian Overseas Bank. Janata Bank jubilee road branch, Janata Bank

LDE branch. Sonali Bank. Kalibari,Uttam Dhaka, are not supported by bank statement being these are

not operated long before. horvever, the balances are as pet the books of recprd ofthe Company.

ll Cash in Hand

Balance b/d
South East Bank Ltd. (CDA)
Standard Chartered, Ctg.A/c-6330 I
Standar d Chartered, Dhaka
Srare Bar* of India (Sylhet)
state Bar* of India ctg.
Tlust Bank Ltd.
UCBL -Jubilee Road

ljttara Bank Ltd. Dhaka

Cash in Fland (Comilla)

Cash in Hand (Dhaka office)
Cash in Hand (Factory office)

Cash in Hand (Head ot'fice)

Cash in Hand (Priyanath)

l2 Advances. Deposit & Pre-oayment

Advance Against E1p.-Ivl.R.

Advance against LC

Advance for Land

Advance Income Tax '
DEDO Recoverable Accou t
Duty Recoverable Account

Eamest N'loney

For Expenses
Guarantee Margirl & Others Deposit

LC Marghr

Rent Recoverable Account

Security Deposit (Note:12.0 l)
Staff Loan

Stalt I axatrolt

VAT Charges .A,coount

VAT Current Account
VAT Recoverable Account

50,000.00 25,000.00

2,932,278.53 1.365,89.1.03

20,012.00

56,"198,833.95

168,040,000.00

42.260.44?.2s

16,830, r 40.58

s.4 t9.tt5 r.5s

1t,622,741.91
1,468,198.00

51.326,970.27

601,0s8.00

10.077 ,623.43

3,066.978.00

23.080.00

177,584.98

682,194.54

'2l.lg,t.oo
136,119,063.72

33,139,837.00

33,141,977.92

17.023,528.41

5.4 r9.85 I .55

900.000.00

16.493,287.49
1,360,563.00

12,600,705.32

558,015.00

I 1.475.009.52

2.300.739.95

1,961,705.45

616,204.2?
21s.575.52



Heod Oflicc :

Aziz Chamber (2nd FIoor)

6. Jubilee Road, Chittagong

Plbne r 6l33il- 21i53513

Current A/c with Sister Concern
Bangladesh Steels Limited
BSRM Iron & Steel Co Ltd
BSRM Ispat Ltd

BSRM Logistics Ltd
BSRM Recycling Industries Ltd.

BSRM Steels Mills Ltd
BSRM Wires Ltd

Chittagong Porver Conlpany Ltd.
H.Akber AIi & Co.Ltd
KEW LK{.

Total

12.01 Securitv Deposit
A.K. Rashid Ahmed -Hill Vierv

Amitabha Sen (Kolkata)
Ansar & VDP
BD.0xygeu Ltd.
Belal Hossain -Luld Comilla
Bright Traders
Brothers Prokaushli Workshop
Chittagong Club Ltd.
Chittagong Port- Autholity
Cooking Gas-Kolkata
Dhaka Club Ltd
I)uncan Products Ltd.
E.P.B.Dhaka

Electric Supply, Chittagong
Executive Engineer O & M Division
Faiaz Ahmed & Sons
Fruk Ahmed -Comilla
GAZI Wires Ltd
Crameen Phoue
IDLC of Bangladesh Limiled
Jabed Alam -Khulshi
Khamofully Cas distribution Co.ltd
Lutfunnessa Chorvdhury -Sugandha
Ir{. A. lvlokoddos -Moulavibazar
Meghna Petroliuni Ltd.

MIDAS Financing Ltd.

Balance c/d

M. A. MALLIK & Co.
CIIARTERI]D ACCOI]NTANTS

Branch Office:
Room No. 06. Firsl Floor

tost Buildirg- H . S. Surhrvudy Road

Chitragolg. Phor. no: 622 I 76

31-r2-2009
Taka

23,64t,t31.'12

7 t.535,776.60

I 7.183.799.36

40,s81.145.93

528,380,030.3s

184,318,414.19

I18,198,893.70

16.,154,1 64.18

s 7.0 14.390.81

3l-12-2{'10
Taka

27.409.965.72

1s4.8s0.371.73

109,002,720.93

170,161,117.20

627,699,832.s6

30,715,587.96

18.487,011.r8

723.469. t34.08

66.346.809.81

lB) 2,258.172.ss1.17
(A+B) 2,629,507,839.1s

I .05 7.307.7s2.84

1,330,859,010.91

81,000.00

75,000.00

27,400.00

60,000:00
25,000.00
80.000.00
10,000.00

. 2,257.80
+ 1,008.17

13.000.00
4,000.00

10,000.00

1,39?.75
r.800.000.00

20,000.00

. 150;000.00
30,000.00

3.200.00
r,J80,000.00

84,000.00
1.585,739.80

?6,000.00
360,000.00

40,000.00

l -410,456.00

7.279,454.52

81,000.00

266"086.91

27,400.00

60,000.00
25,000.00
80,000.00
10,000.00
2,257.80
1,008.1 7

13,000.00
4,000.00

10,000.00

1.392.75
1.800.000.00

20,000.00
150,000.00
30.000.00

3.200.00

8.1-000.00
1.80s.266.S0

11.000.00

40,000.00

1.410,456.00

5.93 8.068"43



Held Office ;

'.{ziz Chamber (2nd Floor }
6. Jubilee Road, Chittagong

Phone : 6l3i3l, 2853523

Brrnch Office:
Roonr No. 0r), !-irst Floor

frost Buildi g. H . S. SrrhrYady Road

Chilagurg, Phone no: 6:2176

J1-t2-2009
Taka

7.279,454.52

100.000.00

69.000.00

10,000.00

E,250.00

4,550.00

37,750.00

2,000.00

75,620.00

42,620.00

2,000.00

27.500.00

130.000.00

3,675,663.00

10,602.00

r1,475,009.52

5,623,4V9.62

159,t26,592.97

15,121,636.13

85.1 3 5,163.88

1_

:

27,566,333.65

I,387.93

13.991,15 I .82

8.300.2 t8.60

7r,019.606.09

51,319,376.97

22,3|',l,208.74

17,024,419.00

32,776,170.29

M. A. MALLIK & Co.
CIIARTERtrD ACCOUNTANTS

Balance b/d

Mir Jashimuddun -Barisal

Mozammel FIoque -Gleen Valley

lvlr. Subrata Kumar Bhowmik

Pacific BD.Ltd-Mobile phone

PDB-Bogura

Shanrsed Sultana -Creen Vallev
Shib Day Ray-Kolkata

T & T Dept-Bogra

T & T Dept-Ch ittagong

T & T Dept-Dhaka

T & T Dept-Sylhet

Telex Machine

TSP Complex Limited

lJnited Leasing Co., Ltd.

Wapda-Dhaka

13 Short Term Liabilities
Agrani Bank - CC Hypo
Agrani Bank -CC Pledge

Agrani Bank- T.R Loan

Al-Arafah- CC A/C

Al-Arafah -LTR A/C
Bauk Al-falah- LTR A/C
BASIC Bank -LTR A/C
BASIC Bank-O/D A/C
Comurercial Bank of Ceylon

Dhaka Bank- LTR A/C
Dhaka Bartk -O/D A/C
Dutch Bangla Bank- LTR A/C

Habib llark Limited

Habib Bank Limited-STD A/C(G.Loan)

HSBC. LTR A/C
Islami Bank- LTR A/C
Jamuna Bank -CC Hypo

Jamuna Bank Ltd-LTR A/C
Mercantile Bank- LTR A/C
Balance c,/d

31-r2-2010

Tuka
5.938.068.43

100,000.00

22,000.00

69,000.00

10,000.00

8,250.00

4,550.00

37,750.00

2,000.00

75.620.00

42.620.40

2,000.00

27,500.00

52;000.0p

3,675,663.00

10,602.00

10.077,623.43

9,272,059._65

100.63 8,889.00

29.037.426.06

214,011.922.00

93,s91,224.54

18,495,527.42

12,652,711.00

5,553,836.1 7

(4.03 8,578.3 8 )

13.725.861 .6 r

5,621,011.70

(66,393.59)

21,813,,t10.00

ss0.341.93 7. r 8 s09.353.045. r 9



Head OIfice :

Aaiz Chontber (lnd Floor)

6. Jubil!! Road, Chittngong

Phone : 6133-11, 1853523

M. A. MALLIK & Co.
CI{;\RTITRED ACCOTINTAI\[TS

Branch OIIice :

Ro(nn No. 06. Firsl Floor

Dost tluildinB. ll . S. Surh\lardy Roar.l

C-hitt gong, Phofle no: 6?:176

31-12-2009

Taka

509,353,045.19

173,443,333.33

149,053,613. I 8

26,176,601.6t

r5.445,82 I .98

60.969.656.19

39,604.751.54

103,.160,212.61

57,"118,874.00

6,037,777 .12

5 1.375,010.00

592.636.00

923,884,067.07 1,19313rJ35.75

31-12-20I0
Taka

550,3:11,937. I 8

l9,l r 3,099.95

153,645,080.66

34,283,762.-86

12.445.869. I 3

2,913.177.35

4. 107. 135.38

16,507,3?7 .86

4,9,13,210.00

60,265,290.17

14,719,5 18.20

20.598,058.32

Balance b/d

National Bank- CC ( Hypo)

Prime Baak- CC A/C
Prime Bank- LTR A/C
Shahjatal lslani Bank -CC l-lypo

Shahjalal lslami Bank- LTR A/C

Social lslarni Bank- CC A/C
Social Islami Bauk- LTR A/C
Sonali Bank- CC A,/C

Sonali Bank-LTR A/C

State Bank of lrrdia-LTR.A/C
'I'r'ust Bank -LTR A/C
Trust Bank- OD A"i C

Trust Bank -Time loan

ULC Factoring Loan

l4 Liabilities for Exnenses

Salaries, Allorvances. Bonus Mill OT & Wages

Carriage iuward

Carriage on Sales

Casual Wages

Computer Expenses

Contmctor Can-ving

Electricity Expenses

E-rnail Expense

Employers contribution to P.F

Entertaillment Expellses

Financial Expenses

Gas expenses

Codown rent -Barisal

Godown rent -Sylhet

Guest House Rent -Gleen Valley

Guest House Rent -H.Society

Guest House Rent -khulshi

Guest House Rent-Zoinab Manzil

Imprest Castr (Calcutta)

Kolkata Office Expenses

Autiit fee

Motor Car Fuel

Balance c/d
t

5.392.343.00

41.247.00

6.3 81.14.1.00

20.i.733.00

7,0s0.00

131,770.00

44,,t46.00

130,000.00

133,654.00

10,893.879.3 I

lJt.29 I .00

59.400.00

14,000.00

22,000.00

22.3 t0.00

27.160.00

2,200.00

276,731.19

54,000.00

17s,355.00

2.{.026.7 13.50

1.407,965.50

785.207.00

1.15.846.00

1_
42,014.00

8.114.00

2"786.116.90

1.248.162.00

18"1,460.62

22,500.00

33,600.00

6,666,986.02



Head OIfice :

Aziz Chamber (2nd FlooD

6. Jubilee Road, Chittagong

Phone:613331,2853523

M. A. MALLIK & Co.
CHARTERtrD ACCOT]NTANTS

Branch Orlicc :

Room No. 06, Iirst Floor

Dost Building. H . S. Surhlvardy Road

Chittagong, Phonc not 6221?6

3t-12-2009

Taka

6,666,986.02

t2,832.-00

13,348.00

55,870.00

16,060.00

1,560.00

8,504.00

6,707.00

6,781'867.02

336,412,600.00
530,153,146.58

6r 7,530.00

207,717.q0
t,229,77 t.00

42,168.00
93,161.50

.7,189.00

893,362,894.38
24,874,239.91
l 8,385, r 90.92

25,534.78
8,s83,269.29
5 ,723 ,t)E4 .0t)

96,449.60

Balance b/d

Offi ce Expenses- Moulavibazar
Office Expenses

Office Rent-Dhaka

Offi ce rent-Howrah-Kolkata

Office Rent-Kolkata

Postage & Telegram

Subscription Ctg.

Telephone Expenses

WASA- Dhaka

Workers profit perticipation fund

l5 Other Liabilities
BISCO Creditors A,rC

Deferred L/C
Liabilities for Goods (BSRMS)
Liabilities for Goods (MEW)
Liabilities for Other Finance
Provident Fund
Retention Account
Security Receipts
Staff Income Tax
Tax deduction at source
VA'l' Deduction at Source
W.P.P. Welfare Fund

Current A/c with Sister Concern
BSRM Iron & Steel Co. Ltd.
BSRM Real Estate Ltd
BSRM Steels Ltd
East tsengla 'l'rading & lnd. Corp. Ltd.
H.Akber Ali & Co. Ltd

Personal A/C
Mr.Ali Hussain Akbarali
Mr.Zohair Tahetali
Mrs.'l'ehseen Zohair
Mr.Aamier Alihussain
Mrs.Sabeen Aameir

3t-12-2010

Taka
24,026,713.50

20,323.00

13,3 5s.00

55,870.00

24,915.00

I1,570.00

14,127.00

65,235.00

4,599,758.00

,8,.831,"86650

9s,780,850.00

319,235,646.57

354,349,946.7s
792,000.00
344,072.00
507,586.00
285,087.00

289,573.00
1,857,1 16.00

1.415.70

571,288,726.89
1,833,021.00

1,779,420,958.t5
2t,659,039.91

38,192,184.1r
37,572,131.79
52,822,61 4 .00
25 ,261 ,384 .6tJ

3301,571,212.47
14,428,337.67

r,8r9,815,361.66



Head Office :

Aziz,Chanber (2nd Floor)

6. Jubilee Roid. Chittagong

Pho e:6li3il- 2353523

Ralv lr'laterials : Opening Stock

Receipts : lnlpo(ed
l-ocal

Less : Closing Stock

RM Consumed

Less : Wastage

Manulacturered goods
\-'' 

FINTSHED COODS (M.S.PRODUCTS)

Opening stocks o'l' Finisherl goods

Ivlanul'actuled

Closing Stock
Sales:

M. A. MALLIK & Co.
CILA.RTERTD ACCOUNTANTS

Branch Office :

lloom No. 06, First Floot

Dosl Building. l{ . S. Surh*crdv Road

Chittaerong, Phone no: 621176

4,950.90

19.308.95

12.071.99

76.337.81

o / /.Jo

69,660.49

2.78E.I 5

66.872.34

8.115.82

872.34

75. I 88.16

8.110.39

61,077.77

'i\
3r-12-2009'

Talin

6,06 r ,669,479.89

7,592,749.45

5d,695.1 s6.00

16 Ouantitv analysis

Quantit-"- analysis ol'Ralv Materials purchase, consumption. Production of llnished goods & closing

M. Ton M. Ton

17 Salcs & Rcvenue

Sales : (Local)

Sales : (Export)

Ivlanagement fbe

1S gNjj.tSSLS (As per separate sheet attached)

18.01 Dirt'ct Exnonses

Wages

Casual wages

Ivlachining charges

Erectors Expenses

Billet Cutting Expenses

Sen,icing charges

Packing Expenses

Carriage Inlvard

6,677.36

47,080.78

38.t73.:5
9l ,93 l .39

9.808.45

82,122.94

3,284.91

78,83 8.03

8,110.39

78.818.0

86,948.41

31-r2-20r0
Taka

7 ,626,006,834.24' 
s,519,793.00

67,515,579.00

_*J,6W.,A&,2062!_

9,6s4,319,00

5,019,400.00

3,586,321 .54

1,876,877.00

454,710.00

180,325.00

6,480,544.50

1,,1i7,549.00

___iq{29CI!gs-

I 1.588.43

. 6,119,957,385.34

8,419,120.00

5,692.883.00

4,329,562.00

698,440.00

283.188.00

48.800.00

9,131.435.00

28,603,428.00



Hcad Office :

,A,ziz Chanrber (2nd Floor)

6. Jubilee Road. Chittagong

Phone : 613331, 28-53523

M. A. MALLIK & Co.
C}IARTERtrD ACCOTINTANTS

Branch Officc :

Room No. 06, First Floor

Dost Building. Il . S. Surhnardy Rond

Chittagong, Phorc no: 6?2176

3I-12-2009
Taka1E.02 Factorv Overhead

Salaries & Allowances
Bonus -Festival
Bonus -Production
Cloth Allowances
Unifbt rn Allowance
Jumper Allowances
Shoe Allowances
Recreation Allowance
Sel.vice Benefit
Gr atu ity
Tenn ination Benefit
Death Benefit
Errployers Co[t.to PF
Carrying charges
Contractors Carrying
Convey'ance
Clane Maintenance
Electricity -CPCL
Electricity -K.Rahrnan
Electricity -KEW
Enteftainment Expenses
Fac.tory oftice Expenses
Fire lnsurance
GeneraI Expenses
Genemtor Expenses
Cotlou,n [tent -][aleeln plot
Codos,n Rent -KEW
Godorvn Rent-CPCL
Cuest House Expenses
Cuest House Rent -Creen Vally
Cuest House Reut -H.Society
Guest House Rent -Khulshi
Guest House Rent -Sugandha
Guest House Rent -Tahe Hall
Cuest House Rent -Zainab Manzil
Insurance -Others
Land Revenue
Land Revenue -G. hon
Land Tax -K.Rahmau
Liveries Expenses
Medical Expenses
Miscellaneous Expenses
Ir{unicipal Tax -Abdul Monem Ltd
lvlunicipal Tax -Ctg.
Municipal Tax -G. Iron
Overtime Wages/ Mill O.T.
Paperr & Periodicals
Postage & Teleganr
Printing
Repairs & Maintenance
StafTWelfare
Stationery

31-12-20I0
Trka

42-121,757.89
1,230,326.19

410,253.00
29,919.00
40,728.00
86.900.00

330, t 59.00
62,720.00

144,150.00
473,758.00

20,3..{0.00

552,854.00
1,383.699.04
'7.927.067 .35

440,693.00
124,200.00

170,952.00 .

557,518.00
1,636,977.00

619.939.00
266.5 I 1.00

99.1 75.00
156,424.00
745,200.00
7_59,000.00
759,000.00
309.499.00

22,000.00
276.000.00
336,000.00
13s,000.00
32,000.00

109,600.00
835,075.00
34,875.00
39.187.00

140.360.00
5,700.00

51 1,148.00
8,582.00

36,656.00
58,118.00
14,843.00

2.608.518.00
7.115.00

48,987.00
175,325.00

8,2t2,914.77
727 ,53l'.00

___lgg!'srug_

29,278,162.63
776,9t3.00
346,981.00

?8,092.00
12,828.00
15.950.00
56,627.00
57,000.00

228,689.00
7s 1,682.00

35,260.00
15.000.00

467;725.00
33i.3 I 1.00

4.686.469.55
r04,268.00
92,237.00
3 7,891.50

366.314.00
776.8S5.00
3 16.91 8.66
281 .868.00

2?,025.04
, r08,355J0
493,137.00
759,000.00
759,000.00
152.00.1.00
88.9s0.00
9'l.ooo.oo

168,000.00
180,000.00

108,000.00
17,893.00
34.875.00
39.187.00

t6,743.00
208,403.00

29,435.00

87,507.00
12.261.50

2,'703.759.00
6,906.00

43,342.00

6,898,736.25
l9l,430.00
237.92t.77

s2,535846.36



Heud Ofire :

Aziz,Chamber (2ud Flooll
6. Jubilee Road, Chittagong

Phone : 6l 333 l, 28-53523

18,03 Store Consumed

Ir,lechauical Store consumed

Electrical Store consumed

Ceneral Store

Rolls Consunrption

M. A. MALLIK & Co.
CHARTERED ACCOUNTANTS

I} anch Office r

Room No. 06. Fnsl Floor

Dost Bxikting. Pl . S. Sruhrvardl Road

Chittag(rrg. Phone nrr: b:2176

31-12-2009
Tak:t

22,646,067.s8

3,65'1,173.21

162,463.59

26.3 r8.964.04

52.784.668.45'

3I-r2-2010
Taka

22,02t,232.61

3.75?,852.87

374,036.84

33.943.488.00

____{q{2u:9$_

44,096,171.49

63 7.982.00

320.911.00

8 t0. t26.00
3 16,240.00
594,841 .00

386,290.13
19,110.00,
20,880.00

1,816,865.00
5.381.00

30.323.00

156,099.00
449,600.00

443,081 .00

261,929.00
54,606.00
69,238.t4

111"87s.00
2.t41,509.38
1,573,608.00
2.913,717.00

384,66s.70
1,068,245.00

83,267.00
1,86s.407.52

81.540.00
300,000.00
168,000.00
329,909.50

4.594.00
3l L908.00

6.579.00
----?Tssiiol:a6

3 8,51 7.330.83

330.167.00

338.649.00
949.993.00

406,221.00

607,661 .00

381,074.88
22,528.00

27 r ,000.00
874.998.00

64.100.00
6,044.00

89,578.00

4S,000100

525,687.66
2 r 6,491.00
330,828.00

2,?r1.8r 1.00

57.475.00

2.098,629.00
1.443,E70.00

2,721,136.20
140.00

187,814.40

1 l7;851.00
r,483.7?3.51

r.123,006.95

81,540.00
300"000.00
168,000.00

329,910.00
12s,320.00

2,770.00

2.237.00

19 Administrative Exnenses
Salaries and Allowances(Note- 19.0 1 )
Legal fees

Stat'f Welfhre Expenses

Oflice Expenses

Conveyance Expenses

P|inting and Stationely
Postage and Teleg'am
Paper arrd Periodicals
Miscellaneous Expenses
Fees and Renewals
Liveries Expenses
Medical Expenses

Subscriptions
Donation
(lonrputer Expeuscs
"[aiuing Expenses
Legal Expenses

Ceneral Expenses
Audit fee

Tclephone Expenses
E-Mail expenses

Motor Cal Fuel Expenses
Fax Charges
lr{otor Cycle Fuel Expeuses

Motor Car Repails (Parts & Maintenance)
Motor Cycle Repairs (Pats & Maintenance)
Entcrtainment Experrses

Office Rent-Kolkata
Office Rent - Chitlagong
Codown Rent -Sylhet
Office Rent - Dhaka
Codorvn Rent-Dhaka

Office Rent-Bogra
Offi ce Electricity-Calcutta
Office Electricity - Dhaka
Office Electricity - Comilla
Balance cld 57.438,884.43



Hcad Officq :

Aziz Ghurnber (lnd Floor)

6. Jubikr' lload. Chittagong

Phonr' : 6lll3l, 1853523

Balance b/d

Office Rent(Comilla)

Guest House Rent - (Vaili)
Oflice Electriciry* - H/O

Godown Rent - Moulovi Bazar

Godown Rent -Barisal
Laboratory Experxes (BSRM LABS)
Office Electricity - Bogra

Land Tax (Bogra)

l-ease Rent

Consultancy./Prot'essional l-ees

Director Remuneration (Note- I 9.02)

Municipa[I'a:i-Teguria
lv{unicipal Tax-Bogra

Depreciation

19.01 Salaries & Allowances
Salaries

Romrs (f'estiva[)

Bonus (Production)

Leave pay

Cloth Allorvance

Jtrrnper Allolvances

Shoe Allorvances

Recreation Allorvances

Service Benefit

Ex. gatia
Cratuity
Employers cont. to P.F.

[9.02 Director Remuneration
tr'fi. Ali Flussain Akberali
ML. Zohair Taherali

Mls.Tehseen Zohair
lvlr.Aameir AI ihussain

Mrs.Sabeen Aameir

M. A. MALLIK & Co.
CHARTtrRtrD ACCO{.IN TANTS

Br:rnch Olfice :

Room N(!. t)6. First frklor

Dost Building. ll . S. Surhrvardy- R,rird

Chix{gong, Phonc noi 6l:176

3t-I2-2009
Taka

57,438,884.43

112.000.00

180.000.00

3 13.932.00

96,000.00

30,000.00

354,3 83.00

638.00

I ,125.00
29,718.068.00

1,816.509.00

6.346.000.00

r0,797,395.92

107,244n935,35

3l-12-2010
Taka

61.857,50r.86
132,000.00

180,000.00

302.778.00

I12,000.00

30,000.00

89,556.00

r .125.00

30,421 ,361.00
6,919.118.88

12.600.000.00

s,000.00

25,200.00

1.1.001,276.87

125,616,917.61

39,957,032.49

1,419,345.00

600.486.00

712.999.00

7,950.00

6,050.00

8,700.00

6,400.00

78,121.00

332,621.00

256.613.00

35, l3 8.465.83

l.144.029.00

500.260.00

810,588.00

36,000.00

9,900.00
.28,920.00
.15,600.00

50,984.00

166.400.00

t67.521 .00

418.663.00709.848.00

41.096,171.19 38,5r7J30.83

3,600,000.00

3,600,000.00

2,400,000.00

2,400,000.00

2,.100,000.00

1,680,000.00

1,056.000.00

r,200.000.00

10.000.00

6,346,000.00
600.000.00

12.600,000.00



Herd Oflicc :

.Aziz Chamber (2nd Floor)

6. Jubilee Road, Chittagong

Phone:613331,2853523

M. A. MALLIK & Co.
CHARTERED ACCOTJNTANTS

Branch Office :

Room No. 06, First Floor

Dost Building. H . S. Suftwaldy Road

Chittagong, Phonc no: 622176

31-12-2009

Taka

1,s97,867 .84

2,822,714.32

1,693,283.00

5,440.00

7,820.00

5,269,912.23

20 Selline & Distribution Expenses

Advertisement Expenses

Travelling Expenses

Brokerage and Commission

Sales Promotion Expenses

Export charges

Caniage on Sales

Bad Debt

3l-12-2010
Taka

636,680.00

3,846,499.72

1,931,48s.92

14,930.00

71,130.00

15,862,852.45

1,242,806.00

23,606i384.09 1r'397,037.39

Bad debt represent the outstanding of 23 parties with small fraction of amount and seems to the
.--,/ management that it shall not be realizable and accordingly the same has been accounted for as bad debt

by the management ofthe Company.

21 Financial Exnenses

Bank Charges

Bank Guarantee Commission
Int. ofAB Bank-Term Loan
Int. of Al-Arafa Bank-CC

Int. of BASIC Bank-CC
Int. of BASIC Bank-LTR

Int. of Agrani Bank- CC Hypo

Int. of Prime bank- CC Hypo
Int. ofAgrani Bank-CC Pledge
Int. of Jamuna Bank -CCHypo
hrt. of Shah Jalat Bank -CC-Hypo

Int. of Dutch Bangla Bank -LTR
Int. ofAgrani Bank -lndustrial Credit

Int. of IPDC Term Loan Account

Int. of Islami Bank-LTR

Int. of City Bank -LTR
Int. of Commercial Bank -LTR
Int. ofJamuna Bank - LTR
lnt. of Mercantile Bank -LTR
Int. of One Bank-LTR
Int. of Trust Bank -LTR .

Int. of Al-Arafah Bank -LTR
Int. ofNational Bank- CC
Int. ofNCC - Term Loan
Int. of Shahjalal -Term Loan
Int. of Social Islami Bank-CC
Int. of Social Islami Bank-LTR
Balance c/d

4,862,464.62

64,072.00
19,607,414.52

7,57 6,143.12

873,550.64
7,13 8,344.03

1,288,413.00

14,784,862.43

3,282,454.00
1,584,040.00

762,921.73

271,946.t1
230,873.00

24,8r5,641.72

1,894,724.06

3,465,02s.00
1,977,348.74

456,419.00
4,831,214.86

2,142,215.26

60,69s.00
3,356,166.67
1,992,249.88

.-

2,420,2t7.00

7,623,365.01
2J,191,819.00

2i710,861.00
3,989,028.14

534,527.04
2,642,305.00

25,137,652.28

900,376.97

:
4,701,736.00
4,799,897.69

3,999,371.35
1,750,941.004,510,834.00

2,459,061.06
1,745,294.00

991,238.00
2,049,365.75

1,470,947.51
4,470,272.48

2,130,871.40



M. A. MALLIK & Co.
CIIARTERDD ACCOUNTANTS

. Balancc b/d

Int. of Sonali Bank-CC

Irrt. of Sonali Bank-LTR

Int. of Standard Chartered Bank

Int. of Agrani Bank - T.R.Loan

lnt. of State Bank of lndia -Term Loarl

Int. ofJamuna Bank -Term Loan

trx. ofULC Factoring Loan

lnr.of Prirre Bank -LTR
lnt.of CitY Bank - Term l-oan

lnt.of Cotnmercial Bank of CeYlon

lnt.of IDLC Terrn Loan Account
\- j lnt.of Agrani Bank -LIM Accoulil

Int.of Dhaka Bank - LTR

Int.of Shah Jalal Bank -LTR
lnt.of Standard Bank Ltd-LTR
lnt.of HSBC -LTR Account

hrt.of Trust Bank -OD A/C
- lnt.ofDhaka Bank -STL

lnt.of HSBC -Tenn Loan

Int.of Prime Bank -Term Loan

Int.of Trus1 Bauk -Time Loan
- Int.of International Leasing -TL

Int.of One Bank -TL
Int.of Lanka Bangla -'l'L
lnt.of Standard Chartered Bank -TR

lnt.of ULC Term Loan Account

\--, lnt.orr Habib Bank Limited

Int.of Sister Concems

tlcad Officc :

Aziz Chamber (2nd Floor)

a6. Jubilee Road, Chittagong

_Phone : 61.1331, l8J352i

Branch Office i

R(}l)m No. 06, Iir3l Floor

Dost Building. H . S. SurhrYardj- Rond

L-hitagong, Phone no: 622176

3l-12-2009
Taka

92.618,t17.67
303,820.00

145,680.13

4,102,304.00

1,151.58:t'69

4,865.261.00

6.69 l.l0 I .15

s.6 16,259.00

2,36s,0.16.36

2,920,666.00

1,176.637.09

. 2.026.416.10

11.065.055.23
.1.466"391.51

?;197,159.00

2,144,674.79

3,891.32

4,935,956.82

10,0.17,549.00

13,90-1.341 .00

2.M9.049.02

. ll.2 I 7.386.00

80,659.23

I1,191,199.54

2,1 5 1,793.08

31-12-2010
Taka

117,464.885.38

3.117,827 .00

5,630,079.00

174,692.22

451,8r17.00

254,1'79.63

8,291,393.00

33.758.67

4.026.875.48

4.145.687.00

3,077.52

10,678,620,87

2,668,s89.00

1,935,99',1 .43

4,386,t96.26

5,s 12.3 10.12

1.747.775.'15

r.955,674 00

7,95 8,141 .30

4,673,232.00

1.836.890.54

7,311,6s4.28
1,667,726.41

r 03.688.740.03 53,253,426.00

-?gg,6ts,gt9.i9 

256,111.7x4.73

Less: Realize I Realizable from sistel concem

lnt.of Sister Concems

22 Rent Received (Net)

Jixlata Bank

BSRM Ship Yard
BSRM Recycling Inds. Ltd.
Delta Life lrrsurance Co. Ltd.
Kazi Sira.iul Islam
Balance c/d

I ?,5.839.093.88 ;18.378.246.81

207 
"733,,477 

.92173.776,786.01

1.878.504.00

180,000.00
12,793.00

1.878.504.00
466.667.00
180,000.00



Hesd Office :

Azii Clramber (2nd Floor)

: 6. Jubilee Road. Chittngong

Phorre r 6l33il. 2853523

Batance b/d

Colulubia Etectronic

Islarn Enterprise

Sing tech Intemational
Silicon vie*' Compulers & Trading Ltd.

IISRM lron & Steel Co.

Less : Municipal Ta:c

Repairs & Maintenance

Land Revenue

Land Revenue -BhatiarY

23 Pro{it on Sale ofFixed Assets

Vehicles

Sales Proceeds

Less:

Origirul Cost -Note-6

Less: Accumulated Depreciation -Note-6

Written Down value

Profit (loss) sale of fixed asset

Shearine Machine

Sales Proceeds

Less:

Oligiual Cost -Note-6

Less: Accumulated Depreciation -Note-6

Written Down value

Profit (loss) sale offixed asset

Mobile Crane

Sales Proceeds

Less:

Origiual Cost -Note-6

Less: Accumulated Depreciation -Note-6

Written Down value

Plofit (loss) sale of fixed asset

M. A. MALLIK & Co.
CIIARTERtrD ACCOUNTANTS

3r-12-2010
Taka
2,411.497 .00

155,290.00

15.750.00

358,020.00

r95,384.00

240.000.00

3,375,941.00

I 18,332.00

254,966.90

30.000.00

403,298.90 1,089,502.00

2,i60,741,00

860,000.00

1,3i8,502.88

749.127.29

589.375.59

205,2n.12 2',10,624.11

3,793,433.00

4,4-i6,058.00

1.52 r.5 5 5.00

934,503.00

2.858,930.00

4.338,740.00

8, r 96,666.00

3-999.973.00

4-196.693.00...........-...--_
142,047.00

2,972$42,10

500.000.00

755,190.00

401.l2

194.788.88

lrranch Office :

Roorn No. 06. First Floor

Dost Building. H . S. Surhwardv Road

Chittagong Pho e l!o: 622176

31-12-2009
Taka

2,817,571 .00

134,640.00

3 18,240.00

169,798.00

3,450,249.00

I 18,332.00

961.568.00

9,602;00

6R
ut *o ,l!W



Head Ollice :

Aziz Chamber (2nd Floor)

6. Jubilee Road, Chittagolg
Phone : 613331, 2853523

M. A. MALLIK & Co.
CHARTERED ACCOI]NTANTS

Branch Ollicc ;

Room No. 06, First Floor

Dost Building. H . S. Surhlvardy Road

Chittagong, Phone no: 622176

31-12-2009

Taka

28,484,000.00

167,218.60

16'1,218.60

28,3t6,781.40

Land and Buildine
Sales Proceeds

Less:

Original Cost -Note-6

Less: Accumulated Depreciation -Note-6

Written Down value

Profit (loss) sale of fixed asset

Bhatierv Land & Buildins
Sales Proceeds

Less:

Original Cost -Note-6

Less: Accumulated Depreciation -Note-6

Written Down value

Written Off
Compensation received against advance paid
for shop at uttara
Total

3r-12-2010
Taka

79,845,500.04

2,638,673.04

2,638,673.04

77,206,827 .00

1,625,746.11,

(1,62s,746.11)

(1,625,746.t)

2,100,000.00

E0,887,269.01 28,587,405.E1

The above profit / (loss) on sale of fixed assets determined by offsetting the Revaluatiorr amount of
fixed Asset with the Revaluation Reserve and the net amount represent as Gain on Sale offixed asset.

In case of Bhatiery Land & Building the existence of the land is no more due to erosion and the

- Revaluation figure has been offset with the Revaluation Reserve and the cost is written off.

24 Interest Income
Interest on FDR Habit Bank Ltd.
Interest on FDR Mercantile Bank

Interest on Standard Chartered Bank.

23,742,126.37

70,6s0.00

15,403.39

23,828,179.76

' 1,895.00

2t6,502.97
2t8,397.97



Head Oflice :

Aziz Chamher (2nd FIoor)

6. Jubilcc Road, Chittagong

Phone : 613331, 2853523

M. A. MALLIK & Co.
\ .CHARTTRED ACCOUNTANTS

Branch OIfice :

Room No 06 Filst FlA)r

D.rsr Burtdrne , s?*.lH* o",o
Chittogong Phone no: ar, I 76

25 Non Presentation of Consolidated Account
During the year under audit we observed that, the Company lost it's holding to BSRM steels Ltd. being
nerl'allotment of shares for an amount ofTk. 1,045,000,000 has been made vide SEC permission ret'.

SEC/CUCPLC-128/2007/465 Dated November 8, 2010, and allotted the said shares on l0-ll-2010
consequence to which the holing ofBSRM Ltd. to BSRM Steel Ltd. stands at 33.5% in place ofearlier
holding of 54% hence control to tlie subsidiary lost from the date of allotment of nerv shares and
accoldingly the presertation of the consolidated Financial Stalements as on 3l-12-2010 has not been
presented like last year. However in this circumstances the Statement of Comprehensive lncome up to
09-ll-2010 has been given below for the users ofthese financial statement.

e4

Bangladesh Steel Re-

Rolling Nlitls Ltd.

from 0l -01-2010 to

09-t l-2010

6,169,485.573.64.

6.080,773,091 .06

388.712.482"58

103.06,+.070.98

11.7 51.778_t6

127.229.883.00

212,015,732.14

146,666,750.41

127 -t13,284.10
273,780,034.54

6,731,673.00

BSRM Steels Ltd.

f'ronr 0l-01-2010 to

09-ll-20r0

18.614.647,369.00

17 .0'12.821 ,564 .00

1.541.825,805,00

l 11.32s.97 r .00

160.25i.3 r 8.00

s0i.33i.??t00
780,91 2.514.00

760,913,291.00

.l8. 162.138.00

p'-r

Sales & Revenue

Less : Cost of Sales

Gnrss Profit
Less : Administrative Expenses

Selliug & Distribution Expenses

Financial Expenses

Net Operating lnconre

Add : Other lncome

Net Operating profit (before Tax and WPPF)
Less: Contributiotr to Worker's Protit Participation

Nct Ptofit betbrc Tax

Less: Provisir:n for Taxation
Net profit After Tax

267.048.36t .54

.i7.800.000.00
229,248.361.s4

725.080.628.00

725.080.628.00

26 POST BALANCE SHEET EV
Merger of Bangladesh Steel Re-Rolling Mitls limited witlr lvleghna Engineering Works limited has

been apptoved by the Honorable Supreme court of Bangladesh High court division vide Company
matter No-256 of 2009 on 25-01-201 1 .



M. A. MALLIK & Co.
CHARTEREDACCOUNTANTSHeod,Offce :

Eiz Chomber (2nd Floor)

6. Jubilee Rood, Chi ogong.
F+one : 613331, 2853523

Note-18

Openirig Stock of Raw Materials
Add:Purchase

Less : Closing Stock of Raw Materials

i-. ',.a- RarvrSterials consumed

'l'otal

Cost
Add

Bronch ffice :

Room No. 6, First Floor

Dosl Building. H. S.surhwordy Rood

Chittogong. Phone No. : 622176

3l- 12-2009

Taka
171,297.747.99

5.227 .703,7 18.63

5,499,001,466.62

356.782.590.71

5.1.12,2r8,875.91

290,206,709.61

5,432,42S,585.55

47J.*63,777.16

5,90,s,889,362.71

359.742.044.58

s,546,r47,3r 8.13

125,795,010..53

___u12g3sgq_

Dole :

BANGLADESH STEEL RE.ROLLING MILLS LTD.
COST OF 

,SALES 
FOR THE YEAR ENDED 3I ST DECE MBER. 20 I O

3l-12-2010
Notes Taka

356,782,590.71

7,047,160,063.88

7 ,403,942,654.59
s28,373,668.4s

6,875,568,986.14

Add : Direct Expenses

Factor:v Overhead

Power Consumed

Gas Consumed

Welding Cas/Lp.Oxygen Consutrted

F'uel & Lubricants

Repairs & Maintenance of Furnace

Stores Consumed 18.03

f)epreciation

Manuihctuling Charyes

of Production
: Opening Stock of Finished Goods

18.01

18.02

28,690,046.04

76;0.51.577.38

29,878,573.20
21,044,719.00

5,8 I I .295.16

6,875,173.20

5.800.00

60.091.610.38

t t2,017,?76.07

7.216,095,056.57

359,742.0'14.58

7,575.837.101 .15

516.270,321.5s
7,029,566,179.6$

1"14.350.962.48

?,1?\9t? J 4Lfa

- Less :Closing Stock ot'Finished Coods

trsJ sate
\f 

$ale of lmpofled Finished Coods

\ 
of sale

28.603,428.00

52,535,916.36

40,161,798.65

15.885,865.00

3,327,89'1.98

5.489.798.37

768,786.00

52,784.66'8.45

.81



M. A. MALLIK & Co.
CHARTERED ACCOUNTANTS BANGLADESH STEEL RE-ROLLINC M1LLS LIITTIIAD

Notci-07

i:reehold lard
L3od(Gcneral lron)

I-and tud Builditrg
Bhaticry l-and & Building

Dhakr otlilE Brdldittg

I-,u l tltgro)
Faci(ny of{ice Bui,diDg

$ire exlrrl8pish.r

'f.ailor

Water I leatcrlPunrp

lly cyclo

AirConrpressor
Oltice littriPmcnts
Air Ciorditioocr

I ruituru& Fixt0c
la.torl otf ]jquiPrn nls

... -,'t!,iachin

"-. Machinc
Ca.s Lill€
Tube \Yell
Civil Co sir ttion

I.llectric l'ittings

120.t66,000.00
231,684,500.00

79,845,500.0d

8{,906"836.71

6.5E6.280.00

7 ,825,772,92
l19,605.00

37 ,126.703.66
2,005,7E1.88

4,692,358.03

9.078.l5
44t,427.97

4.664.77 2.93

7,465,806.00

9,075,430.88

2,466,584.78

116,692.59

142,324.00

J,094,701.33

t.660.498.00
9.264-t42.38

55.97:.00
2.-r82,228.E8

2.618,67 3 .04

I ,625 ;7 ,t6 .l I

7 7 .206.827 .O0

83.28r-090.60

320,166,00Cr.00

283,681,500.00

3,036.9.10.09

6,JE6,280.00

7,825,772.92

l r9,605.00
43,766,997.76

2.005.781.88

E,l t7 ,768.49
9,078.15

44t,421.97
4,183,622.9l
I,r28,676.00
9,361.287 .88

2,103.947 .7a

176,tt92.59

146,724.00

6,350,441.33

3,960,10 I .00

18,008,072.38

55,972.00

2,382.228.8E

283,684,500.00

3,086,940.09

6-586.280.00

4,09E,334:39

47,20t.67
20,Et0,639.94

5l r,855.76

5,623,038.50

1.6t4.08
161.014.36

1,694,174.t9
2,650,695.53

5,458,573.14

1.657,784.65

1,0?5.64

7,273.50

3J78.5rE.7r
2,599 .Z 18.65

r3.649.782.89

4,214.85

996,722.61

09,o

09L

Vlo
0%
00l,

09'"

100,6

t5vo
2096

2t9',o

t5%
1596

159,6

159;

20n;
t09,o

1olt
150,?,

139'.o

ri96
I Jor6

l51r;

t56h
15.,,;

l5o/o

320,r

3,086,910.09

7,450.671. t0

3,42sAt;.46

I18,850.00
662.870.00

285,857.00

237,363.00

4,400.00

1,255,740.00

2,299,603 .0t)

8,743,910.00

7JJ.190.0(' 255,t90.00

3.272,068.04

64,073.62

I8,2t4,098.96
r,365,962.18

1,502,429.08

1,132.11

251.999.31

2,190,47 6.82

4,815,306.59

1,296.206,61

861,964.84

t75,421.lj
1J8,166.94

2,258.066.38

902.196.71

t.049.504.27

51,01,1.35

r,209,614.04

460,40 r. t2

455,370.49

8,329.71

5,202,659.98

t27,963.94
992,300.91

291.90
28,4r4.30

298,911.92

662,673.88

606,508.13

181,198.29

l$9.8?
1,283.56

613,856.24

45E,685.64

2,408,785.22

743.80

175,892.23

3,727 .43E.53

12,403.33

22,956,351 .82

t,493,926.12
2,494,7 29.99

7 424.0',1

280,413.61

3,089.448.74

5.477 ,980.47
3.902,7 t4.71
1,046,163.t3

175,6t6.95

139,450.50

2,87 t,922.62
1,360,862.35
4,358.289.49

5t,757.15
I .385.506.27

tluilding & Slred

l,l,rt& M.chinery

i:hctric Ioslallation
Iirnace rYith C[irnne]-
r-[iI]'iey
(oolt€TorEr
Diesel Cenemtor

Weighbridge

272,t6i,468.9J
950,319.085.00

?83.8 r5.449.97

t05.412.215.7 t

391,776.00

5,469.851.00

12,7i9,E53 .62

20,97 4,187 .67

341,8?6,267.11

2t ,961 ,283 .91

6,610.906.43

2.146,939.00

215,919,585.95

1 ,219,034,495.14
3 r0,782,733.88

105,422,235 .1 t

3r7,176.00
5.469.857.00

t9_3,t0.760.05

23,121.126.67

t22,a51 ,367 .7 5

335,079,670.08

66,017.212.51 -
27 .527 .5i0.05

150.02i.J3
2,20E,556,6E

I,164,486.23
8,6t8,89J.08

3-52 r.555.00

7.656,110.9'
? 1.060,728.50

t8,357,.t t4.10
5,841,r0:.92

t8,581.30
214,597.52

1.I3.?r0.54
| ,081 .661 .37

130,513,478.66

402,it18,843.58

84,374.626.61

-i3.369.632.97
t68-606.63

2.153. r54.20

4.3'17,7t 6.77

9,106,562.45

t15,466,101.29

876,4r5,65 r.56
726.403,t01 .21

12.052-602.7 4
219,r69.-17

3,016,701.80

14,96,1,053.28

n,4t4,i64.:2

4.4i6.0i3.00 10.674.799.00 1.5%
't.50.,;

1.5n,;
'7.5o/o

7.590

7.59',o

7.5ii,
7.50,', 31.361. t85.76

Not : Apf,orljon ofDcPreciation

Dcprcriation o[ loL Ynlue of,a$set incrcse ReviiBtion
20t0 2009

t2i,078,5i2.94 101,1{i,916.52

frepR (:iatioo ofcost ofAssti


