
Bangladesh Steel Re-Rouing Mills timited
Statement of Financial position (Un-audited)

As at June 30, 2015

June 30,2015
BD TK

€F,HRM
December 31,2014

BD TK
Assets

Non-current assets
Property, plant and equipment
lntangible asset

Capital work in progress

lnvestment in associates

Other investments

Total non-current assets
Cur.ent assets

lnventories
' Trade receivables

Other receivables

Due from inter companies
Advances and deposits
Short term investments
Cash and cash equivalents
Total current assets
Totalassets

Equity and liabilities
Equity:

Share capital

Share premium

General reserve

Revaluation surplus

Retained earnings

12% convertible coupon bond-equity component
Totalequity
Liabilities
Non-current liabilities
Long term loan

Deferred tax liabilities
Total non-current liabilities
Current liabilities
Trade payables

Share Money Deposit

Short term liabilities
Liabilities for expenses

Advance against sales

Due to inter companies

Long term loan -current portion
Provision for income tax

Other liabilities
Total curreot liabilities
Total liabilities
Total Equity and liabilities

Net Asset value per share

4,101,595,168

493,306,960
39,691,200

864,6s0,303
3,307,989,826

24,8O4,687

9,322,022,527

___-_ alE,66,.,or!_

6,945,209,048
33,099,850

\493,774,7ss

3,641,308,567

12,6O2,2aO,164

3,524,601,809

429,377,267

169,830,s17

1,539,230,77!
4,394083,s83

34,777,8LA

to,t61,738,657
22,766,0t8,a2l

4,008,633,751

4,825,210,443

1,558,510,380

30,170,818

4,756,4A2,799

2,7s8,242,239

4,564,287,L59

4,055,997,965

4,47\98L,2O3

552,960,847

L7,974,927
5,777,470,628

337,930,424
184,039,831

2,957,579,0A6

322,306,537

63,974,755
275

to,471,945,O24
15,297,t55,467

9,329,750,460
14,2O1,73L,663

_______4266,o$,eu_
54.95

Bangladesh Steel
6bd€oEorEteBgflice : Ali Mansion, 12o7lPSdqsalerghat Road, Chittagong, Bangtadesh.

Phone: +88-031-285490'l -10, 635382, 6'13282, 637758; Fax: +88-031-610101; E-mail: mail@bsrm.com;Website: www.bsrm.com
Factory: Steel MeltingWorks : 78/79, Nasirabad l/A, Baizid Bostami Boad, Chittagong. Phone : +88-031-681487, 683536; Fax : +88-03't-683029

Rolling Mill : 147-'149, Nasirabad l/A, Baizid Bostami Road, Chittagong, Bangladesh. Phone : +88-031-683053, 683164; Fax : +88-031-682901

6,829,647,788

31,430,950
3,3L9,27L,25!

5,133,466,615

5

1s,396,638,s48

7,773,675,610

549,794,644

30,170,818
4,737,795,426
2,875,847,587

9,421,505,608

L27,095,638

:
5,O76,69s,b87

47O,036,293

159,856,235

2344,259,664
825,947,L52

31,995,903

313



€F.f,RI}I
Bangladesh Steel Re-Rolling Mills Limited

Statement of Profit or Loss and Other Comprehensive lncome (Un-audited)
For the period trom.,anuary 01,2015 to June 30,2015

t- F.. th" p.'i.d f---lf F", t"ererror.ffil
lJanuary 01,2015 to JunellJanuary 1,2014 to Junel

I ro,zors ll so,zora I

BD TK

175,027,567 8!,OL9,477 133,637,295 47,749,197

l------- t 3,%Lz,q-lf- G8rro.ssil f--- {s,:z:,z1sll t ,rs;rqerr,l
I (rzz,gzs,sos)ll ls4,4eo,s27)l | (81,20s,126)l I (s3,28s,46e)l

(86,528,343)

47,L08,952

5,073,531

39,290,330 (44,859,3Ss) s2,r34s83 126,232,0271

l------- 1 77,s-, lft3lrprc; 1oil f-trs41ox38ijl f-oo7r3rrEll
| :r, ta,szz ll sgg,og I I ge,ssg,zgo | | qq,ase 

I

\166,7 s8,728l

1792,99O,749t.

(239,698,108) (318,027,498) 1t47,462,592)

1200,4o7,7171 (352,886,883) (9s,280,009)

1200,407,717:l (362,886883) (95,280,009) {'792,990,749)

f- ro3p44i11 lt ,4J4?J801 t- s3,434r801 f-43-rrrsogl
| :za,sos,soe ll zs+,zss,sss | | zzr,qzg,zzo | | rzo,oro,o:r I

2a4,a74,30O

t89,594,29L

(41,000,530) 45,971,073 (33,855,461) _. 14,986,s61

,&

185,185,511 11,A70,759 155,72&830 (8,701,350)

For the Period trom
April 1,2015 to rune

BD IK

For the Period from
April 1,2014 to June

BD TK

Revenue
cost of sales

Gross profit
Selling and distribution costs

Administrative costs

Operating Profit
Finance costs

Finance income

Profit belore tax and WPPF and wellare Fund

contribution to WPPF and welfare Fund

Non-operating income

share of profit of associates

Profit betore tax
Income tax expenses/benefi ts:

Current tax
Deferred tax

Net Profit after tax forthe period

Other comprehensive income:

Other comprehensive income, net of tax

Total comprehensive income

Earnings per share:
Basic Earnlnts per share

Oiluted Earnings per share

Monday, July 13,2015

BD TK

4,3t4,962,042ll 3,O64,374,s2s 2,011,089,563 1,532,600,053

47,789,197

(146,88&111) (133,fr,378)
28,133,455 ls2,76t,9O7l
11,150875 7,302,522

(79,L7636a1

Q73a7,L7tl
5,155,149

426593,919 348,786,569

226,tA6,Ul (14,100,314)

\3t,97I,2s2)

169,302,839
(23,687,910)

(15,997

t2
f (3r"rr82srf---(lrrrirsrl
I ls,ozz.:ze)ll er,seg.ozs I

185,185,511 3L,870,759 155,728,830

o.88

(8,701,3s0)

______]9!q
__________]9!9-

Bangladesh Steel Re-Rolling Mills Limited
e Office : Ali Mansion, 1207ll oguisAAarghat Road' Chittagong' Bangladesh l:26tM ot 1t1't2o1s

Phone: +88-031-2854S0i-t O, OgSggz, ot g282, 637758; Fax: +88-03',1-610101; E-mail: mail@bsrm com:website: www bsrm com

Factory : Steel Meltingworks : 78,?9, Nasirabad l/A, Baizid Boslami Road, Chittagong. Phone : +88-031-681487, 683536: Fax :+88-031-683029

Rolting Mlll : 147-149, Nasirabad t/A, Baizid Bostami Boad, Chittagong, Bangladesh. Phone : +88-031-683053' 683164; Fax : +88-031-682901



Bantladesh steel ReRolling Mills Limited
Stntement of Chantes in Equity (Un- audited)

Forthe perlod lrom January 01, 2015 to June 30,2015

sha.e c.pilal

BDTK

Generrl Revaluatlon

Re*rve Reserve

BDTK BOTK BDT(

€F,HBM

12% Convertible

Ret.ined Eanings .oupon equity
component

. BD TI( BDTK

FalrValue

Reteave

BD TI

Total

BDTK

1,558,510,380 4,129,104,564 2,394,521,25s

155,117,010

2,439,L52 &11&746,183

1s'117,010

30,170,818E.lance ar on lanuary 12014

Eftuct of associate! adaptlon of Equity

Method

Balan(€ .s on Jsnuary 1,2014 as restated

hsue of convertible Bond

Reclassification of Fairvalue reserve

Reclassifi cation of Provision

Transfer against difference in

depreciatlon between cost and revalu€d

Deferred tax to revaluafion surplus

Net Proft after tax for the period.

Balan.e as onJun€ 30,2014

Ealance ason ianuary 1,m15

Share lssued @ 35/- per share(includint
Tk.10 Premium)

Dividend Paid

Transfer ag.inst difference in

depreciation betw€en cost and revalued

Net Profit after tax for the perlod.

Balanc€ as onJun€ 30,2015

1s58,s10,380 2,439,152

(46,520)

8,273,A53,193

1"500,m0,0m

i'45,52O)

,,orr,i_ou

10,329,4-39

30,170,818 4,129,104,568 2,553,634,275

1,500,000,000

127 ,232,1581

2,422,LO6

37,551,598

3-1,UO,759 37,070,159

1.558.510.380 - 30,170,818 4,101.872.410 2,630,692,737 1,500,m0,000 2,392,532 9'821'634'an

ls5&s10,380

215,LO5,23O 549,794,644

30,170,818 4,!s6,482,!99 L7sa,242,239 60,881,s23

(101,295,858)

- a,564,2A7,$9

* - 764,89s,a74

(10r"29s,858)

l.25,286,773) 33,71s,69i 4,428,924

185,185,511 185,1q5,511

Monday, July 13, 2015

' Bangladesh Steel Re-Rolling Mills Limited
o:\Asrgn.d-R.az\sslM\BsRM Fs\s.oo BssM F5Jun.$\QemefAqen0ff-Sq i5Ali Mansion, 1207/198fl,r$edirShat Road, Chittagong, BangladEsh B2?MdltLtbts

phon;: +88-031-2854901-1 O, 635382, 6 13282,63775A; Faxi +88-031-6't 0101; E-mail: mail@bsrm.com;Website: www.bsrm.com

Factory : Steel Melting Works : 78fl9, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone : +88-03'l-681487, 683536; Fax: +8&031-683029

Rolling Mill : 147-'t49, Nasirabad UA, Baizid Bostami Road, Chittagong, Bangladesh. Phone : +88-031'683053, 6831&; Fax : +88-031'68290'l



Bangladesh Steel Re-Rolling Mills Limited
Statement of Cash Flow (Un-Audited)

For the period from January 01, 2OlS to June 30,2ois

For the period from
January 01, 20'15 to

June 30,2015

BD TK

€F.=*RM
For the Period from

January 1,2014 to June
30,20't4

BD TK

3,095,663,305

,465,6t6
(369,953,195)

Cash flow from operating activities
Cash collection from customers
Cash payment for cost and expenses
Gash genelated from operation

Cash flow from investing activities:
Fixed asset addition and CWlp
lntangible assets

Share money deposit
Investment in associates
Short term investment
lnter-companies transaction
Dividend received

Non-operating income

Cash in/(out) flow from investing activities

Cash flow from financing activities:
Share issue

12% Convertible Bond issue
Share premium

Short Term Loan

Dividend paid

Syndicated Term Loan
Cash in/(out) flow from financing
activities:
Total Cash ln/ (Out) flow

Opening Cash and Bank balances
Closing Cash and Bank balances

(1 ,425,411 ,580)
1,668,900

11 ,914,921
(1,322,500,000)

5,907,131

1,24'1 ,899,830
159,891,260
'r 03,044,61 1

(1,223,584,9271

215,105,230

549,794,644

700,7|L,547
(101,29s,858)

551,004,832

813,310,731

414,075,431

71,908,952
485,984,383

(537,919,757)

19,550,841

(620,407,136)

159,891 ,259

(978,884,794)

1,500,000,

64,506,352

,01

1,364,299,337

15,461,348

99,302,648

114,763.996

. '15,461,348

4,286,366,819
3,462,Ot7 ,L92

824,349,627

/-
cw-

Company Secreta

Phone: +88-031-2854901-10, 6g5982, 613282, 637759; Fax: +88-031-610101j E-mail: mail@bsrm.com;Website: www.bsrm.com
Factory: Steel Melting Works : 7819, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone : +88-031-681487, 683536; Fax : +88-031-683029

Rolling Mill : 147-149, Nasirabad l/A, Baizid Bostami Boad, Chittagong, Bangladesh. Phone : +88-031-683053, 683164; Fax : +88-031-682901

Monday, July 13, 2015

Bangladesh Steel Re-Holling Miils Limited
Diw5isn.d R. \sRM\eRM B\a.oo sRM eOryeliettsOfticr9*ntilansion, t ZOZh dSdySElSrghat Road, Chittagong, Bangtadesh. 7126 PM of 7l73l2ots



Bangladesh Steel Re-Rollint Mills Limited
Notes to the Financial Statements

As at and for the period from January l, 2015 to June 30, 2015
1.01 Company Profile
Bangladesh Steel Re-Rolling Mills Limited is a public company limited by shares is domiciled in Bangladesh. The address of the
company's registered office is Ali Mansion, 1099/1207 Sadarghat Road, Chittagong, Bangladesh. The Company is listed with
Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited as a publicly quoted Company. Trading of the shares of
the Company started in two stock exchanges from April 27, 2015.

1.02 Nature of the business
The main activity of the company is to manufacture M.s. products by setting up rolling and re-rolling mills. The company had
set up its Re-Rolling mill and Steel Melting Wotkshop a|74717481749 and 78/19 Baizid aostami Road, Nasirabad lndustrial Area,
Chittagong, Bangladesh respectively.
M.S, billets is manufactured from scraps and sponge iron etc. at steel Melting Workshop (SMW) and these billets are re-rolled
in the next step at Re-Rolling Mills to manufacture M.S. products. The company also deals in sale of M.S. products like angle,
channel, I Beam, H Beam and ingot etc.

1.03 BMRE and suspension of production
The company has been going under expansion and modernization (BMRE) of its capacity and process of Re-rolling unit since
lune 2014 that is expected to be completed by September 2015. Estimated cost of BMRE is Tk. 586.37 crore.
2.00 Statement of compliance
These financial statements have been prepared in accordance with Bangladesh Financial Reporting Standards (BFRSS),

applicable sections of Companies Act 1994 and the Securities and Exchange Rules 1987.

3.00 Depreciation
Depreciation is recognised in profit or loss on diminishing balance method over the estimated useful lives of each part of
property, plant and equipment. Depreciation is charged on addition commencing from acquisition up to disposal. The principal
annual rates are as follows.

Assets

Land and land development

Plant and machineries

Motor vehicles

Factory building and shed

Boundary wall, drainage System, roads & pavement

Furniture and fixtures

Office equipment 2O,OOyo 20%

lT Equipment 2O.OO% 21yo

Electrical installations

Depreciation methods, useful lives and residual values are reassessed at the reporting date and adjusted if appropriate.

4.00 Revenue

Revenue from sale of goods is measured at the fair value of the consideration received or receivable, net of returns and
allowances, trade discounts and rebates, if any. Revenue is recognized when the significant risks and rewards of ownership
have been transferred to the buyer, recovery of the consideration is probable, the associated costs and possible return of goods

can be estimated reliably, there is no continuing management involvement with the goods and the amount of revenue can be

measured reliably.

The timing of the transfer of risk and rewards depends on the individual terms of the sales agreement.

5,00 Dividend:

The sharehotders in its 53'd Annual General Meeting held on June 15,2015, has approved 10% Cash dividend for the year 2014.

Bangladesh Steel Re-Rolling Mills
Corporate Office i Ali Mansion, 1207l'1099, Sadarghat Boad, Chittagong, Bangladesh.

Phone: +88-031-2854901-'10, 635382, 613282, 637758; Fax: +88-03'l -610'10't; E-mail: mail@bsrm.com;Website: www.bsrm.com
Factory : Steel Melting Works : 7819, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone : +88-031-681487, 683536; Fax : +88-031-683029

Rolling Mill : 147-'149, Nasirabad l/A, Baizid Bostami Boad, Chittagong, Bangladesh. Phone : +88-031-683053, 683'164; Fax : +88-031-68290'1

€F.=*-RM

Rates (%)

20!E

Nil Nil

7.50% ]5O%

20.00% 20%

s.oo% s% . t
70.00% to%

z0.ooyo 20%


