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Bangladesh Steel Re-Rolling Mills Limited
Financial Statements (Un audited)

As at and the for the Znd quarter ended December 3L,2OL7

n

Bangladesh Steel Re-Rolling Mills Limited
Corporatd Oflice: Ali Mansion, 120711099, Sadarghat Road, Chittagong, Bangladesh.

Phone: +88-031-2854901-10, 635382, 613282,637758; Fax +88-031-610101; E-mail: mail@bsrm.com; Website: www.bsrm.com

Factory: Steel MettlngWorks:7Mg, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone: +88-031-681487, 683536; Fax: +88431-683029

Rolling Milt : 147-149, Nasirabad l/A, Baizid Bostami Road, Chittagong, Bangladesh. Phone : +88-031-683053, 683164; Fax : +88-031-682901



Bangladesh Steel Re-Rolling Mills Limited
Statement of Financial Position (Un-audited)

As at 31 December 2017
31-Dec-17

BD TK

Assets
Non-current assets
Property, plant and equiPment

Intangible asset

Capital work in progress

lnvestment in associates

Other investments

Total non-current assets

Current assets
Inventories
Trade receivables
Other receivables
Due from inter companies

Advances and deposits

Short term investments

Cash and cash equivalents

Total current assets
Total assets

Equity and liabilities
Equity:
Share capital
Share premium
General reserve
Revaluation Reserve

Retained earnings

1270 convertible couPon bond-

equity component

Total equity
Liabilities
Non-current liabilities
Long term loan
Defined benefit obligations-Gratuity
Deferred tax liabilities
Total non-current liabilities
Current liabilities
Trade payables

Short term loan 1,2

Long term loan -current Portion
Due to inter companies
Advance against sales

Liabilities for expenses

Provision for income tax

Provision for Wppp and Welfare Fund

Other liabilities 13

Total current liabilities
Total liabilities
Total Equity and liabilities

Net Asset Value per share

Q,*r'-
fFinancial Officer

L3,047,061,463
23,488,731
86,139,445

6,003,777,5L5
1-L7,605,707

L9,278,072,862

13,952,700,71,5

2,280,L6L,936
42,880,292

912,602,493
L,906,435,9L7

216,409,008
476,789,31,3

19,787,979,675
39,066,052,536

1.,275,436,902
171,428,493

1.,400,358,674

2,847,224,O70

B

9

l0

t1

L,269,3B5,477
Ll,756,734,451
1,7L5,106,199
8,852,47 6,L51

359,283,039
401,400,300

89,35r,231
6L,941,64l

284.906,891
24,790,585,379
27,637,809,448
39,066,052,536

23,649,544,a54
34,s26,345,879
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oflice : Ali Mansion, .t2021099,-sad.arghat Road, Chittagong, Bangladesh'
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€HF,R.ryl
30-|un-17

BD TK

9,428,770,010
2,035,053,001

49,229,482
1.,246,229,284
1,765,022,527

39,272,41,9

51r,739,763

15,O75,376,446

__-3!E9E!EED-

2,077,988,1,67
157,134,335

1,331,863,088
3,566,985,590

t2,983,387,9L9
25,r80,402

387,667,390

5,944,053,289
110,740,333

19,45r,029,333

2,1.46,074,880
5L1.,970,250

30,170,818
3,995,606,857

4,698,759,t40

45,661,L42
v'42A,243,088

r,950,977,1,70
511.,970,250

30,170,818
4,019,434,561
4,31.8,587,024

45,661,142
10,876,800,965

1,,409,937,911
9,t80,040,277
1,395,954,000
7,093,024,328

246,549,982
309,768,903
t46,892,259
67,373,325

233,018,279
20,0a2,559,264
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For the period from 1

October 2OL7 to 3L

December 2017

BD TK

For the period from 1

October 2016 to 31

December 2016

BD TK

Bangladesh Steel Re-Rolling Mills Limited

Statement of Profit or Loss and Other Comprehensive lncome (Un-audited)
For the period from 1 luly 2OL7 to 31 December 2OL7

For the period from
l July 2017 to 31

December 2017

BD TK

For the period from
l July 2015 to 31

December 2016

BD TK

1,1,043,286,784

(9,41.2,307 ,726)

8,524,782,1,89

(7,33s,2s6,469)

6,863,567,732
(s,g73,040,s04)

6,L25,989,t47

(5,277 ,223,51.4)

1,630,979,058

(241,4s0,s80)

(tss,4t6,4o4\

7,189,525,720

(146,062,ss6)

(1.L1,172,834],

89O,526,827

(133,3s4,836)

(66,876,869)

848,765,633

(97,297,824)

(53,640,307)

L,234,LL2,O74

L2,1"36,680

932,29O,330

13,999,s23

690,295,122

8,7L0,939

597,827,502

7,975,712

Revenue

Cost of sales

Gross profit
Selling and distribution costs

Administrative costs

Other income

Operating Profit
Finance costs

Finance Income

Non-operating income

Profit before tax and WPPF & WF
Contribution to WPPF and Weltare
Fund

Share of profit of associates

Profit before tax
lncome tax expenses/benefits:

Current tax
Current Year

Deferred tax

Net Profit after tax for the period

Other comprehensive income
Total comprehensive income

Earnings per share

439,492,777

(21.,974,639)

417,5L8,139
21,9,61s,487

L,246,248,754
(943,043,088)

77,567,003

58,720,109

946,289,853
(66s,100,894)

3,231,,560

56,554,17L

699,006,051
(s00,463,418)

44,443,336

30,133,686

699,803,2L4
(404,873,968)

1,,977,607

25,976,392

340,974,690

(17,048,73s)

273,LLg,665

(13,6ss,983)

322,883,245

(1.6,1.44,L62)

323,925,955
267,803,349

259,453,682
1,21,,776,481

306,739,083

67,098,495
637,733,625

(17,19s,91.6)

(76,438,Ls4

193,634,0701

59L,729,3O4

(90,333,1s4)

(109,6s9,s62)
(L99,992,7L61

381,180,153

(2,166,2

(601,L17],

(2,767,4071

378,412,756

373,837,578

(81,681,181

(4s,43s,24s
(L27,LL6,4261

246,72L,L52543,499,555 39L,736,589

543,499,555 39L,736,589 378,4L2,755 246,72L,752

2.s3 1.83 t.76

Q"sr.
Chief Financial Officer etary

Monday, January 29,2078

tsangladesh Steel Re-Rolling Mills Limited
Corporate Office : Ali Mansion, 120711099, Sadarghat Road, Chittagong, Bangladesh.

Factory:Steel MeltingWorks:,78179, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone :+88-031-681487, 683536; Fax :+88-031-683029

Rolling Mill : 147-149, Nasirabad l/A, Baizid Bostami Road, Chittagong, Bangladesh. Phone :+88-031-683053, 683164; Fax :+88-031-682901
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Bangladesh Steel Re-Rolling Mills Limited
Statement ofChanges in Equity (Un- audited)

For the period from 1 fuly 2017 to 31 December 2Ol7

BD TK BD TI(

Share Capital Share premium General Reserve
Revaluation

Reserve
Retained
Earnings

12Yo Convertible
coupon bond-

equity component
Total

t,950,977,170 5Lt,970,250 30,170,818 4,067,38L,989

- (s,644,727)

- (1,3sL,274)

3,703,625,286

7,526,303

1,801,699

39\,736,589

45,66L,L42 10,309,786,655

L,ga\,576

450,425

39t.736,589

1,9so,977,170 51t,970,250 30,170,818 4,060,385,988 4,1o4,649,477 45,66r,142 tO,703,a5S,Z4S

Balance as on 01 fuly 2016

Transfer against difference in depreciation
between cost and revalued amount

Transfer ofrevaluation surplus on sale

of revalued asset

Net Profit after tax for the period.

Balance as on 31 December 2016

Balance as on Ol July 2017

Transfer against difference in
depreciation between cost and
revalued amount

Stock dividend (@ 100/o)

Transfer ofrevaluation surplus on sale
ofrevalued assets

Net Profit during the period

Balance as on 31 December 2017

1,950,977,t70 51tp70,250 30,170,818

195,097,710

4,O19,434,561

(2 3,3 56,105J

(471,seB)

4,378,5A7,O24

3t,t4L,474

(195,097,7r0)

628,798

543,499,555

45,661,142 10,876,800,965

7,785,368

L57,199

543,499,555

2,L46,O74,AAO 31t,970,250 30,170,818 3,995,606,457 4,69A,759,L40 45,661,t42 1L,42A,Z43,OAA

Q..g,
Chief Financial Officer

Monday, January 29,2O1A

tBangladesh Steel Re-Rolling Mills Limited
Corporate Office : Ali Mansion, 120711099, Sadarghat Road, Chittagong, Bangladesh.
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Factory : Steel Melting Works : 7879, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone :\88-031 -681487, 683536; Fax : +88-031 -683029

Rolling Mill : 147-149, Nasirabad llA,BaizidBostami Road, Chittagong, Bangladesh. Phone 
' 
*bA-Ogt-04g053,683164; Fax: +88-031-682901
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Bangladesh Steel Re-Rolling Mills Limited
Statement of Cash Flows (Un-Audited)

For the period from 1 luly 2Ol7 to 31 December 2O17

For the period from 1

fuly 2017 to 31
December 2017

BD TK

Cash flows from operating activities
Cash collection from customers

Cash payment for cost and expenses

Cash in/(out) flow from operating activities

Cash flows from investing activities:
Fixed asset addition and CWIP

Proceeds from sale of property, plant and
equipment
Dividend income
Short term investment
Inter-companies transaction

Non-operating income

Cash in/(out) flow from investing activities

Cash flows from financing activities:
Short Term Loan

Share application money

Syndicated Term Loan

Cash in/(out) flow from financing activities;
Total Cash Inl (Out) flow

0pening Cash and Bank balances

Closing Cash and Bank balances

Operating cash flow per share

1.0,844,845,642

20,889,729,0L0
(10,044,883,368)

6,635,695,775
12,437,094,180
(5,801,399,065)

(L32,2e4,s47)

3,465,000

t59,89t,260

[184,001,964)
8,876,334,038

58,720,t09

8,782,LI3,896

L,711,21.8,089

483,399,064

1,227,819,O25
(34,950,450)

511",739,763

476,789,313
(34,950,450)

(268,2r4,196)

I,L04,034

(195,444,27

688,403,055

56,554,171

2A2,402,79L

5,771.,780,542

[112,001)
437,688,120

s,339,38O,421

___gzt61s,g!o_

294,004,367

114,388,515

__we,6ts.Bsa

.Q.y
Chief Financial Officer

Monday, fanuary

rBangladesh Steel Re-Rolling Mills Limited
Corporate Offlce : Ali Mansion, 120711099, Sadarghat Road, Chittagong, Bangladesh.

or^,,,.FX1oDojEkgg,031,3g6{,{mb1o1&"6a539a7 d3292,637758; Fax +@S3drc61 01 01 ; E-mail: mail@ bsrm.com; website: www.bsrmr@Elu ot r/zclzorg

Factory : Steel Melting Works : 78n9, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone : +88-031 -681487, 683536; Fax : +88-031 -683029

Rolling Mill : 147-149, Nasirabad l/A, Baizid Bostami Road, Chittagong, Bangladesh. Phone : +88-031-683053, 683164; Fax : +88-031-682901
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Bangladesh Steel Re-Rolling Mills Limited

Notes to the Financial Statements
As at and for the period from 1 luly 2Ol7 to 31 December 2OL7

1.01Company Profile
Bangladesh Steel Re-Rolling Mills Limited is a public company limited by shares is domiciled in Bangladesh. The address

of the company's registered office is Ali Mansion, 1207/1099 Sadarghat Road, Chittagong, Bangladesh. The Company is

listed with Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited as a publicly quoted Company. Trading

of the shares of the Company started in two stock exchanges from April 27 ,2015.
1.02 Nature of the business
The main activity of the company is to manufacture M,S. products by setting up rolling and re-rolling mills. The company
had set up its Re-Rolling mill and Steel Melting Workshop atl47/L48/149 and.78/79 Baizid Bostami Road, Nasirabad
Industrial Area, Chittagong, Bangladesh respectively.
M.S. billets is manufactured from scraps and sponge iron etc, at Steel Melting Works (SMW) and these billets are re-rolled

in the next step at Re-Rolling Mills to manufacture M,S. products. The company also deals in sale of M.S. products like

angle, channel, I Beam, H Beam and ingot etc.

2.00 Statement of compliance
These financial statements have been prepared in accordance with Bangladesh Financial Reporting Standards [BFRSs),

applicable sections ofCompanies Act1994 and the Securities and Exchange Rules 1987.

3.00 Accounting policies and method of computations:
Accounting policies and methods of computations followed in preparing this financial statement are consistent with those

used in the annual financial statements, prepared and published. But note that the Company has changed the depreciation

method from Reducing Balance Method to Straight Line Method from lanuary 20L7.

4.00 Revenue
Revenue from sale of goods is measured at the fair value of the consideration received or receivable, net of returns and

allowances, trade discounts and rebates, if any. Revenue is recognized when the significant risks and rewards of
ownership have been transferred to the buyer, recovery of the consideration is probable, the associated costs and

possible return of goods can be estimated reliably, there is no continuing management involvement with the goods and

the amount of revenue can be measured reliably.
The timing of the transfer of risk and rewards depends on the individual terms of the sales agreement.

5.00 Subsequent events:
No material events occurred after the reporting date, non-disclosure of which could affect the ability of the users of this
financial statement to make proper evaluation and decision.

6.00: General:
6.01 Wherever considered necessary, prior period's figures and phrases have been re-arranged to confirm to this period's
presentation.

6.02 Amounts appearing in these financial statements have been rounded off to the nearest taka.

r
iBangladesh Steelk"-nouing Mills Limited

Corporate Office : Ali Mansion, 120711099, Sadarghat Road, Chittagong, Bangladesh.

Phone: +88-031-2854901-10, 635382, 613282,637758; Fax +88-031-610101 ; E-mail: mail@bsrm.com; Website: www.bsrm.com

Factory : Steel Melting Works : 78f9, Nasirabad l/A, Baizid Bostami Road, Chittagong. Phone : +88-031 -681487, 683536; Fax : +88-031 -683029

Rolling Mill : 147-149, Nasirabad l/A, Baizid Bostami Road, Chittagong, Bangladesh. Phone :+88-031-683053, 683164; Fax :+88-031-682901



31-Dec-17
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7.00 Property, Plant and equipments:

Land and Land Development

PIant and Machineries

Motor vehicles

FactorY building and sheds

BoundarY wall, Roads and Pavements

Furniture and fixutes

Office equiPments

ComPuter and IT equiPments

8.00 Investment in associates

BSRM Steels Limited [BSL)

BSRM Steel Mills Limited [BSMLJ

9.00 Other investments
Investment in non-tradable shares at cost

Investments in Fixed Deposit Receipts

10.00 Inventories
Raw Materials
Finished Goods

Stores and SPares

Fuel and Lubricants

- 
tz,g93,3g7,9l9

3,938,501,502
6,129,242,055

25,925,093
2,786,797,71,0

133,786,644
13,755,720
1.3,5 L9,553

5,533,186

3,938,501,502
6,299,524,678

18,862,078

2,602,45L,727
81,953,668
17,573,154
L7,201,4L4

7,3L9,698

tg.o+7,061'463

3,618,28+,441 3,593,907,677

2,385,493,074 2,350,L+5,618
--- 5"005,777,515

-i.944,053,289
1,000,300

1L6,605,407

1,000,300
109,740,033

ttl,0o5,l0l lto,l+o,zz3

7,277,137,411
5,269,661,945
!,386,394,354

4,835,332,1L8
3,203,950,750
1,372,582,927

19,507,00+ 1,6,904,215

---- l-,952,7oo,7L5

- 

gAzg,77o,olo

1100 ilJ:Xr'fiTlJ,".',,'"'.,l' r.'.'^?l'l','o 
,uu;'oor';?u

For revenue expenses BB'452'29g 80'364'934

For scrap purchase and others 4'531^'L1t8 2'454'038

For store & spares 
s 

!22'763'076 85'368'956

Godown rent l'633'770 L'645'449

Income tax 1'009'928'155 93L'716'397

L/C margin 40'355'680 46'628'123

Land 
gin 324'070'406 323'739'ooo

Staff loan against salary 2'784'B4g 7 '128'538

VAT current account and DEDO recoverablt !61'359'446 152'623'428

oth.rs'rentaccountanqur @ ffi
Deposits @ 

46'+51'682

@@
. Bangladesh Steel Cqnolling Mills Limit^e-!^,-

Corporate Office : Ali Mansion' tZozltOS'9' giglglii**d' Chittagong' Bangladesh'

phone:+88-03r-zas+goi-r0,635382,613282'diiiub'i"-,.ea-osr-oioibi'i-rn"ir'r"1@b.r-'.o-;website:www'bsrm'com
Factory : steel Meltingwoi*" , ,Jlrn, **irabad uA, eaizio eostami Road, chittago"ng'-tn"t; 

' 
-t"9'^1.-u^1'^o:7' 683536; Fax : +88-031-683029

Rolring Mill : .r47-149, *".n"iuo ue, s"i.ro Bostami *""J,Li,n"n"ng, aangtaoe"sn'.'rnon" : +88-031'683053' 683164; Fax : +88-031-682901
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innovating safetg

30-Jun-17
BD TK

72.00 Short term loan
Loan against Trust Receipt ILATR)
Time loan
Liability for accepted bills for payment IABJ
Loan against CC Pledge and Hypo
Factoring Loan against sales invoice

13.00 Otherliabilities
Security Deposit
Retention Money
Income Tax Deducted at Source

VAT Deducted at source
Dividend Payable
Interest payable on long term loan
Liability to fixed asset suppliers
Employees Provident Fund Loan
IPO over subscription money payable

280,263,556
5,280,060,636
3,225,703,633
2,956,077,236

L5,229,391

305,313,374
3,901,,327,715
1,858,962,277
3,L06,578,164

7,858,747
L1,756,734,451 9,LBO,O4O,277

1,190,000
3L,259,552
1,0,4\4,489

5,090,018
2,690,698

223,305,915

2,937,539
8,018,679

1,140,000
34,478,779

1,534,035
5,198,4L6
2,836,583

L77,039,942

2,777,844
8,018,679

284,906,891 233,0L8,279

a
I

rBangladesh Steel {le-nolting Mills Limited
Corporate Oflice : Ali Mansion, 120711099, Sadarghat Road, Chittagong, Bangladesh.

phone: +88-031-2854901-10, 635382, 613282,637758; Fax +88-031-610101; E-mail: mail@bsrm.com;Website: www.bsrm.com
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