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Bangladesh Steel Re-Rolling Mills Limited and its subsidiary
Consolidated statement of financial position (Unaudited)
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In Taka Notes 31 December 2021 30 June 2021
ASSETS
Non-current assets
Property, plant and equipment and CWIP 39,826,256,370 39,925,944,711
Right of -use assets 91,288,061 102,089,943
Intangible assets 11.02 19,540,231 21,212,828
Investment in associates 7,775,814,234 7,320,070,740
Other investments 164,500,300 164,500,300
Non-current assets 47,877,399,196 47,533,818,522
Short term investment 3,543,729,621 1,947,709,647
Inventories 22,013,304,856 14,710,197,317
Trade and other receivables 13.04 3,927,169,544 4,526,507,803
Current account with related companies 3,483,529,630 3,189,916,578
Advances and depaosits 5,647,680,925 7,026,579,199
Cash and cash equivalents 5,364,804,008 1,598,183,676
Current assets 43,980,218,584 32,999,094,221
Total Assets 91,857,617,780 80,532,912,742
EQUITY
Share capital 14.00 2,985,846,260 2,985,846,260
Share premium 2,057,514,350 2,057,514,350
General reserve 30,170,818 30,170,818
Fair Value Reserve of associate 554,385,135 414,531,335
Revaluation reserve 17,068,571,078 17,076,734,287
Retained earnings 16,758,693,823 15,521,180,003
Equity attributable to owners of the company 39,455,181,464 38,085,977,052
Non- controlling interests < -
Total equity 39,455,181,464 38,085,977,052
Liabilities
Long term borrowings- non current portion 277,954,001 728,339,400
Defined benefit obligations - Gratuity 435,950,278 366,317,421
Lease liabilities 71,117,849 81,934,096
Deferred tax liability 16.01 3,801,004,798 3,670,214,397
Non-current liabilities 4,586,026,927 4,846,805,314
Trade payables 17.02 519,577,205 474,552,415
Short term borrowings 41,435,482,113 32,537,442,421
Current portion of long term borrowings 1,298,590,400 1,294,202,615
Current account with related companies 405,956,274
Contract liabilities 587,644,702 646,725,298
Liabilities for expenses 1,228,238,275 1,149,329,482
Current tax liability 18.02 482,374,497 834,937,333
Provision for WPPF and Welfare Fund 463,005,033 317,276,646
Lease liabilities -Current portion 29,683,496 27,618,290
Unclaimed dividend 2,471,812 4,820,032
Other liabilities 1,363,385,580 313,225,843
Current liabilities 47,816,409,388 37,600,130,377
Total liabilities 52,402,436,315 42,446,935,690
Total equity and liabilities 91,857,617,780 80,532,912,742

Net Asset Value per share 19.02 132.14 127.56

Sd/- Sd/-
Chief Financial Officer Company Secretary
Sd/- Sd/- Sd/-
Managing Director Director Chairman

Chattogram, 26 January 2022
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Bangladesh Steel Re-Rolling Mills Limited and its subsidiary
Consolidated Statement of Profit or Loss and Other Comprehensive Income (Unaudited)

For the period
In Taka July'21- Dec'21 July'20- Dec'20 Oct'21-Dec'21 Oct'20- Dec'20
Revenue 34,587,027,559 23,442,965,146 19,201,255,212 13,765,614,547
Cost of sales (31,385,240,946) (19.818,083.223)  (17,694,482,362) (11,607,298,417)
Gross profit 3,201,786,613 3,624,881,923 1,506,772,850 2,158,316,130
Selling and distribution costs (294,673,784) (508,533,212) (177,495,752) (248,058,610)
Administrative costs (390,214,491) (304,757,158) (210,574,404) (152,171,696)
Other operating income 35,219,391 3,670,340 20,520,504 (19,131,243)
Operating profit 2,552,117,728 2,815,261,893 1,139,223,198 1,738,954,581
Finance costs (50,374,555) (918,405,676} (9,502,913) (422,885,543)
Finance income 43,395,630 30,981,168 22,681,294 16,150,782
Net finance cost (6,978,925) (887,424,508) 13,178,381 (406,734,762)
Non-operating Income/ (Loss) 19,430,871 45,232,718 10,164,171 14,940,713
Profit before WPPF and Welfare Fund 2,564,569,674 1,973,070,103 1,162,565,750 1,347,160,533
Contribution to WPPF and Welfare Fund (145,728,387) (97,924,397) (75,656,591) (67,345,996)
Shar 2quit
suace SEflose)) profe of gquty acoeunied 626,617,078 375,052,110 288,036,288 263,393,894
investee, net of tax
Profit before tax 3,045,458,364 2,250,197,816 1,374,945 ,447 1,543,208;430
Income tax expense: - =
Current year (481,329,699) (461,266,694) (251,086,371) (275,513,246)
Previous year (10,196,114) (9,839,580) 973,132 (9,839,580)
Deferred tax (133,160,365) (258,325.515) 14,896,380 (169,244.697)
Total income tax expense [624,686,177) (729,431,789) (235,216,859) (454,597,523)
Profit after tax 2,420,772,187 1,520,766,028 1,139,728,588 1,088.610,908

Other comprehensive income:

Item that are or may be reclassified subsiquently to PL:

Items that will not be reclassified to profit or loss

Fair value reserve on financial asset (Net of Tax) 139,853,800 - (62,247,067) a
of assaciate

Other comprehensive income for the year, net

of tax 139,853,800 5 (62,247,067)
Total comprehensive income 2,560,625,987 1,520,766,028 1,077,481,521 1,088,610,908
Profit attributable to:
Owners of the company 2,420,772,187 1,166,837 907 1,139,728,588 830,442,376
Non-controlling interests - 353,928,120 3 258,168,531
2,420,772,187 1,520,766,028 1,139,728,588 1,088,610,908
Total comprehensive income attributable to: -
Owners of the company 2,560,625,987 1,166,837,907 1,077,481,521 830,442,376
Non-controlling interests - 353,928,120 258,168,531
2,560,625,987 1,520,766,028 1,077,481,521 1,088,610,908
Earnings per share
Earnings per share (Taka) Note-19.04 8.11 4.94 3.82 3.52
Sdy- Sdy-
Chief Financial Officer ! Company Secretary
Sd/- Sd/- Sd/-
Managing Director Director Chairman

Chattogram, 26 January 2022 -

Corporate Office: Ali Mansion, 1207/1099 Sadarghat Road

Bangladesh Steel Chattogram, Bangladesh. Tel: +880 31 2854901-10, 635382, 613282, 637758
A . il Fax: +880 31 610101, Email: mail@bsrm.com, Web: www.bsrm.com .
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Dhaka—1000, Tel: +88 02 830059195, Fax: +88 02 8300590, Email: dhaka@bsrm.com



EEOTIYEIL NG L 7-EL

building a safer nation

XS|X' ZZ NWI ¢Z 30 LZOZ 930 1€ U0 5B S4 WHSB 8L\ Z-990 DZ2-LT S4 WESEUWNESEUE 924 £1 81,7238:90r pauBissy g

Zzoz Aenuef 9z ‘weidoney)
Jo1aa1q durdeuey

UBULIEYD 1012201
-/ps -/p8 -/ps
_\nn. .::‘\V_ Arejamnag Aueduro) 192110 [R1dURUL] JO1YD
& Y4 /s -/pS
(\ £9F' TBT'SSH'6E = EOF'TBI'SSH6E £ZB'ERY'BSLOT SET'EBE'PSE BLO'TLS'B90'LT 8i8'0L1'0€ 0SEPIS'LS0'E 092'948'S86'E TZ0Z Joquisdag T¢ 1o Seaouejeg
LBT'ZLLOTY'T = L8T'ZLLOTHE LOT'ZLLOEY'T = - - - & pojiag ayl 4o} xuy aye youd JaN
panjeadd pue 1503 uassiaq uonepadap
Y96'955 G $96'945 #96'945 - - - - - sS5a2X0 67 anp saosaAly pajuncase Sinba oty
Aq sfujuiea paujeial o] Xey paLiajap jo dajsue ],
008°€58'6E1 € OOB'ESH'REL 2 008'€58'651 ‘|54 Jo 1asse [BloUBUL U0 aalasal anjea djeyg
(¥0s'REEYHT'T) E (»05'8EE'P6T'T) (pOS'REEHHT'T) - - 0202-6107 4vaf 10) puaplal yseD
* » i 2 = A junowe ﬁuuﬁﬂsuh u:m Isea Euu.?:a—‘—
F96'69ET : POR'69E'T (aoz'eot's) = CioTiRIBRS R i) T e s el
Z80'LL6'SBO'BE Z50°LL6'SAO'BE E00'0BT'TZE'ST SEETESPI LBZVEL'ILOLT 8IB'0LT'OE 0SE'YIS'LS0Z 092'9YB'SR6'Z 1Z0z AN 1 uo se2oueey
i S)sadajunn o sSUILLIES SERoasyI0 9839594 DALISY LAblihl wniuaad aael ende) aae Lt LR AL
1L dupjonuoa-uoN oL SALHUAEL PRURIOY aAlasay an|eA Qg uonEneAYy 5 Hl 29 1A SIS FEEEY NS PHEL ]
Aurdwod 21 Jo S12UMO 01 AYEINGLINY
£86'SEL'BOE' VT 697'9899L£6 = 98Z'9ZZ'61T'ZT 218'0L1'0E 0SZ'0L6'1ES 09£'289'098'C 020¢ 19quuiadaq 1€ U0 Sk sduejeg

T9T'80E'985'ZE

OLT'TLS'LBT'S

820'99£'0Z5't

(vsg'zo1'y5E)

0Z1'BTA'ESE

LODA'LER'IIT'T

(yse'zoT'vsE)

LOG'LER'I9T'T . -

(5£'201'45E) = - E

= 3 poliag ayy Joj Xey daye old 1aN

- 1paA J0} PUADIAIQ sk

Junolie panjeaal pue 1503 Usamiaq Uo
a2Xa 03 anp sagisaau| pauncase finba aip

PTL'6ET = y2L'6E9 yTL6E9 -3 £ i

Aq sBuuiea pauteial o3 Xey paliajap jo Jajsues ]
LEQ'EXE'E B v - - : uatinsnfpe asuejeg Sulfjosyues dou Bujuadg
’ e ’ o R - Junotue panjeaad pue 1502 Usamyag
BLAATL'E 8LBBILS 2185481 3 (#£995T'TT) % - uopepaidap uj 11p 1supede 1
BB ZHI 0¥ 1E TZ0'TOB'VER'L LZBT¥9'1BS'ET 6LY'SEV'BYS'B ] 026'ZBE'0E1TT 8180LT'0€ 05Z'0L6TTS 09£'289'09€'7 0Z0Z AIn| T uo se duR[Eg
©10 S ©]0, sAupiey patue)a; SRKAEEYID aadpsoy aalasay [edaua wWinialg ade ede) aae eqeL up

1oL Supjonuoes-uoy =0l [LIEd Danimay aa1asay] anjea ey uopenEAIY AARERLT o s AR S A,

Aueduios aif) JO SI2UMO 0} ]qEINGLINY

TZ0Z 12quadag 1 01 1Z0Z ANl T wo.a) poriad ) 1oy
(pantpneun) Aynba uy saBueid Jo Juatuale)s pajepljosuo)
Arerpisqns s)1 pue pajjury s[ji Suljoy-ay 991§ ysapejdueg

, 1207/1099 Sadarghat Road

Chattogram, Bangladesh. Tel: +-880 31 2854901-10, 635382, 613282, 637758

ion
Fax: +880 31 610101, Email

Ali Mans

Corporate Office.

E3
a8
Ees
il
-
®E
s
= n
25

Uttam Samsul Alam Road, 104/1 Kakrail,

ir
Dhaka—1000, Tel: +88 02 8300591-95, Fax: +88 02 8300590, Email: dhaka@bsrm.com

mail@bsrm.com, Web: www.bsrm.com

Dhaka Office: Nasir Uddin Tower, 4th Floor, B

ted

Bangladesh Steel
Re-Rolling Mills Lim



building a safer nation

@fyj BSRM

Bangladesh Steel Re-Rolling Mills Limited and its subsidiary
Consolidated statement of cash flows (Unaudited)

For the period

July'21- Dec'21

July'20- Dec'20

a. Cash flows from operating activities

Cash receipts from customers

Cash payments to suppliers and employees
Net finance cost

35,685,431,691

(30,872,450,571)

(150,602,369)

40,789,191,070

(35,578,335,220)

(753,933,831)

Net cash from operating activities

4,662,378,750

4,456,922,019

b. Cash flows from investing activities

Acquisition of Property, plant and equipment & CWIP

(503,265,971)

(812,091,638)

Disposal of Property, plant and equipment 1,704,000 227,772

Investment at BMS Steel Ltd (40,486,422)

Increase/ (Decrease) in short term investments (1,596,019,974) (5,236,908)
Net cash used in investing activities (2,138,068,367) (817,100,774)

c. Cash flows from financing activities
(Repayments) / Receipts of long term Loans
Dividend Paid
Lease payment
Short Term Borrowings/repayment
Loan to/ from Related Companies

(445,997,614)

(2,348,220)

(19,459,724)
1,597,824,771
112,391,584

(725,287,776)

(16,126,140)
(2,256,026,505)
(200,114,756)

Net cash from financing activities

1,242,410,797

(3,197,555,178)

d. Net (decrease)/ increase in cash and cash
equivalents (a+b+c)
€. Opening cash and cash equivalents

f. Effect of movements in exchange rates on cash and cash
equivalents held

3,766,721,180

1,598,183,676

(100,847)

442,266,068

664,489,405

E- Closing cash and cash equivalent (d+e+f)

5,364,804,008

1,106,755,473

Net Operating Cash flow per share Note: 19.06 15.61 18.88
Sd/- Sd/-
Chief Financial Officer Company Secretary
Sd/- FTETT Sd/- Sd/-
Managing Director: Director Chairman

Chattogram, 26 January 2022

Corporate Office: Ali Mansion, 1207/1094 Satarghat Road

Chattogram, Bangladesh. Tel: +880 31 2854901-10, 635382, 613282, 637758
BangladESh Steel Fax: +880 31 610101, Email: mail@bsrm.com, Web: www.bsrm.com

Re-Roling Mills. Limiie dhs-anekaniceiesis UssinTowen sinFiosrisyitam Samasl Alam eace 04 Kakrail,
Dhaka-1000, Tel: +88 02 8300591-95, Fax: +88 02 8300590, Email: dhaka@bsrm.com




Bangladesh Steel Re-Rolling Mills Limited

Separate statement of financial position (Unaudited)
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Bangladesh Steel
ResRellingdiehs Linsi

In Taka Notes 31 December 2021 30 June 2021
ASSETS
Property, plant and equipment and CWIP 39,826,030,801 39,925,659,566
Right of -use assets 91,288,061 102,089,943
Intangible assets 11.00 19,540,231 21,212,828
Investment in subsidiaries and associates 12.00 7,789,688,956 7,332,328,183
Other investments 164,500,300 164,500,300
Non-current assets 47,891,048,349 47,545,790,820
Short term investment 3,543,729,621 1,947,709,647
Inventories 22,010,412,239 14,710,197,317
Trade and other receivables 13.00 3,927,169,544 4,526,507,803
Current account with related companies 3,494,553,945 3,200,940,893
Advances and deposits 5,638,370,241 7,025,537,822
Cash and cash equivalents 5,351,400,620 1,575,195,160
Current assets 43,965,636,210 32,986,088,642
Total Assets 91,856,684,560 80,531,879,463
EQUITY
Share capital 14.00 2,985,846,260 2,985,846,260
Share premium 2,057,514,350 2,057,514,350
General reserve 30,170,818 30,170,818
Fair Value Reserve of associate 554,385,135 414,531,335
Revaluation reserve 17,068,571,078 17,076,734,287
Retained earnings 16,758,693,823 15,521,180,003
Total equity 39,455,181,464 38,085,977,052
Liabilities
Long term borrowings- non current portion 277,954,001 728,339,400
Defined benefit obligations - Gratuity 435,950,278 366,317,421
Lease liabilities 71,117,849 81,934,096
Deferred tax liability 16.00 3,801,004,798 3,670,214,397
Non-current liabilities 4,586,026,927 4,846,805,314
Trade payables 17.00 519,577,205 474,552,415
Short term borrowings 41,435,482,113 32,537,442,421
Current portion of leng term borrowings 1,298,590,400 1,294,202,615
Current account with related companies 406,004,636 -
Contract liabilities 587,644,702 646,725,298
Liabilities for expenses 1,228,238,275 1,149,136,050
Current tax liability 18.00 481,392,916 834,097,486
Provision for WPPF and Welfare Fund 463,005,033 317,276,646
Lease liabilities -Current portion 29,683,496 27,618,290
Unclaimed dividend 2,471,812 4,820,032
Other liabilities 1,363,385,580 313,225,843
Current liabilities 47,815,476,169 37,599,097,097
Total liabilities 52,401,503,096 42,445,902,411
Total equity and liabilities 91,856,684,560 80,531,879,463
Net Asset Value Per Share 19.01 132.14 127.56
Sd/- Sd/-
Chief Financial Officer Company Secretary
Sd/- Sd/- Sd/-
Managing Director Director Chairman

Chattogram, 26 January 2022

Corporate Office: Ali Mansion, 1207/1099 Sadarghat Road

Chattogram, Bangladesh. Tel: +880 31 2854901=10: 635382, 613282, 637758

Fax: +880 31 610101, Email: mail@bsrm.com, Web: www.bsrm.com
DBV it imhes NSk BSSNTINRS R ERer 27 URLA SAMEAIAfim Road, 104/1 Kakrail

Dhaka—1000, Tel: +88 02 830059195, Fax: +88 02 8300590, Email: dhaka@bsrm.com




Bangladesh Steel Re-Rolling Mills Limited

Separate Statement of Profit or Loss and Other Comprehensive Income (Unaudited)
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For the period

In Taka

July'21- Dec'21

July'20- Dec'20

Oct'21-Dec'21

Oct'20-Dec'20

Revenue

Cost of sales

34,508,294,959
(31,316,012,256)

23,144,547,800
(21,140,173,758)

19,123,229,755
(17,621,821,824)

13,711,852,501
(12,520,254,544)

Gross profit

3,192,282,703

2,004,374,042

1,501,407,931

1,191,597,957

Selling and distribution costs (294,673,784) (503,323,973) (177,495,752) (245,062,952)
Administrative costs (382,988,654) (220,403,031) (206,865,326) (109,354,072)
Other-operating Income/ (Loss) 35,219,391 3,670,340 20,520,504 (19,131,243)
Operating profit 2,549,839,657 1,284,317,378 1,137,567,357 818,049,689
Finance costs (49,859,184) (424,172,368) (9,041,773) (198,773,595)
Finance income 43,395,630 2,571,381 22,681,294 2,048,706
Net finance costs (6,463,554) (421,600,987) 13,639,521 (196,724,889)
Non-operating Income 19,430,870 11,464,150 10,164,170 4,537,350
Profit before WPPF and Welfare Fund 2,562,806,972 874,180,541 1,161,371,048 625,862,151
Contribution to WPPF and Welfare Fund (145,728,387) (43,709,027) (75,656,591) (31,293,108)
Stareaf profit af eqififyaceounten 628,234,356 678,822,507 289,085,567 474,579,311

investees, net of tax

Bangladesh Steel

Profit before tax 3,045,312,941 1,509,294,021 1,374,800,024 1,069,148,354
Income tax expenses % "

Current year (481,184,276) (169,895,974) (250,940,948) (115,428,215)

Previous year (10,196,114) - 973,132 .
Deferred tax (133,160,365) (172,560,140) 14,896,380 (123,277,763)
Total income tax expense (624,540,754) (342,456,114) (235,071,436) (238,705,978)
Profit after tax 2,420,772,187 1,166,837,907 1,139,728,588 830,442,376
Total comprehensive income -
Item that are or may be reclassified subsiquently to P/L: -
Items that will not be reclassified to profit or loss: -
Fair Value Reserve on Financial Asset (Net 139,853,800 (62,247,067)
of Tax) of associate 3 _
Other comprehensive income for the year, net 139,853,800 - (62,247,067)
Total comprehensive income 2,560,625,987 1,166,837,907 1,077,481,521 830,442,376
Earnings per share
Earnings per share (Taka) Note: 19.03 8.11 4.94 3.82 3.52

sd/- Sd/-
Chief Financial Officer Company Secretary
Sd/- Sd/- Sd/-
Managing Director Director Chairman
Chattogram, 26 January 2022
I ne T
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Corporate Office: Ali Mansion, 1207/1099 Sadarghat Road

Chattogram, Bangladesh. Tel: +880 31 2854901-10, 635382, 613282, 637758
Fax: +880 31 610101, Email: mail@bsrm.com, Web: www.bsrm.com
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Bangladesh Steel Re-Rolling Mills Limited
Separate statement of cash flows (Unaudited)

{\:;W BSRM

"> building a safer nation

In Taka

For the period

July'21- Dec'21

July'20- Dec'20

Cash flows from operating activities

Cash receipts from customers

Cash payments to suppliers, employces and advance tax

Net finance cost

35,499,994,899
(30,678,044,870)

(150,086,998)

23,686,257,282
(22,148,262,169)

(421,600,987)

Net cash from operating activities 4,671,863,030 1,116,394,126
Cash flows from investing activities

Acquisition of Property, plant and equipment (503,265,971) (507,894,644)
Disposal of Property, plant and equipment 1,704,000 227,772
Investment at BMS Steel Ltd (40,486,422) -

Increase/ (Decrease) in investments

(1,596,019,974)

(88,905,155)

Net cash used in investing activities

(2,138,068,367)

(596,572,026)

Cash flows from financing activities

(Repayment) / Receipt of Long term loans

Dividend paid

Lease rent payment

Receipt/(Repayment) of short term borrowings

Loan to/from related Companies

(445,997,614)
(2,348,220)

(19,459,724)
1,597,824,771
112,391,584

(75,697,395)

(16,126,140)
(845,488,773)
554,766,155

Net cash from financing activities

1,242,410,797

(382,546,153)

Net increase/(decrease) in cash and cash equivalent

3,776,205,460 137,275,946
(a+b+c)

Opening cash and cash equivalents 1,575,195,160 629,099,667
Closing cash and cash equivalents (d+e) 5,351,400,620 766,375,613
Net Operating Cash flow per share Note: 19.05 15.65 4.73

Sd/- Sd/-
Chief Financial Officer Company Secretary

Sd/- Sd/- Sd/-

Managing Director —Pirector Chairman

Chattogram, 26 January 2022
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