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Bangladesh Steel Re-Rolling Mills Limited and its subsidiary
Consolidated statement of financial position (Unaudited)
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In Taka Notes 31 March 2022 30 June 2021
ASSETS

Non-current assets

Property, plant and equipment and CWIP 39,498,134,945 39,925944,711
Right of -use assets 82,854,790 102,089,943
Intangible assets 11.02 17,872,836 21,212,828
Investment in associates 8,117,304,764 7,320,070,740
Other investments 164,500,300 164,500,300
Non-current assets 47,880,667,635 47,533,818,522
Short term investment 5,576,024,885 1,947,709,647
Inventories 29,239,987,840 14,710,197,317
Trade and other receivables 13.04 4,166,384,848 4,526,507,802
Current account with related companies 14.01 3,520,917,777 3,189,916,578

Advances and deposits 6,388,476,283 7,026,579,199
Cash and cash equivalents 8,044,668,234 1,598,183,676
Current assets 56,936,459,868 32,999,094,220
Total Assets 104,817,127,503 80,532,912,742
EQUITY

Share capital 15.00 2,985,846,260 2,985,846,260
Share premium 2,057,514,350 2,057,514,350
General reserve 30,170,818 30,170,818
Fair Value Reserve of associate 574,595,222 414,531,335
Revaluation reserve 17,065,587,430 17,076,734,288
Retained earnings 17,927,547,744 15,521,180,004
Equity attributable to owners of the company 40,641,261,824 38,085,977,055
Non- controlling interests & -
Total equity 40,641,261,824 38,085,977,055
Liabilities

Long term borrowings- non current portion 53,956,339 728,339,400
Defined benefit obligations - Gratuity 398,035,442 366,317,421
Lease liabilities 63,055,783 81,934,096
Deferred tax liability 17.01 3,866,949,156 3,670,214,397
Non-current liabilities 4,381,996,720 4,846,805,314
Trade payables 18.02 596,763,780 474,552,413

Short term borrowings
Current portion of long term borrowings

53,791,499,204
1,298,712,661

32,537,442,420
1,294,202,615

Current account with related companies 19.01 881,910,756 -
Contract liabilities 743,641,369 646,725,298
Liabilities for expenses 1,156,222,230 1,149,329,482
Current tax liability 20.02 816,716,375 834,937,333
Provision for WPPF and Welfare Fund 211,423,970 317,276,646
Lease liabilities -Current portion 30,337,713 27,618,291
Unclaimed dividend 3,054,283 4,820,032
Other liabilities 263,586,618 313,225,843
Current liabilities 59,793,868,958 37,600,130,373
Total liabilities O\ 64,175,865,679 42,446,935,687
Total equity and liabilities 104,817,127,504 80,532,912,742
Net Asset Value per share 21,02 136.11 _— 127.56
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Bangladesh Steel Re-Rolling Mills Limited and its subsidiary

Consolidated Statement of Profit or Loss and Other Comprehensive Income (Unaudited)
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For the period

In Taka July'21- March'22 July'20- March'21 Jan'22-Mar'22 Jan'21-Mar'21
Revenue 58,293,865,787 42,160,975,691 23,706,838,228 18,718,010,545
Cost of sales (53,439,220,601) (37,400,707,262) (22,053,979,654) (17,582,624,039)
Gross profit 4,854,645,186 4,760,268429 1,652,858,574 1,135,386,506
Selling and distribution costs (482,250,105) (820,715,293) (187,576,321) (312,182,082)
Administrative costs (545,855,089) (370,335,675) (155,640,597) (65,578,517)
Other operating income 50,495,660 (443,013) 15,276,268 (4,113,353)
Operating profit 3,877,035,652 3,568,774,447 1,324,917,924 753,512,555
Finance costs (114,692,530) (715,532,975) (64,317,975) 202,872,700
Finance income 80,242,430 17,332,333 36,846,800 (13.648,835)
Net finance cost (34,450,100) (698,200,642) (27,471,175) 189,223,865
Non-operating Income/ (Loss) 32,558,120 42,981,457 13,127,249 (2,251,261)
Profit before WPPF and Welfare Fund 3.,875,143,672 2,913,555,262 1,310,573,998 940,485,159
Contribution to WPPF and Welfare Fund (211,423,969) (159,761,888) (65,695,582) (61,837,491)
Share of (less) /profit of equity accounted |
investee, net of tax 947,624,039 806,570,764 321,006,961 431,518,654
Profit before tax 4,611,343,741 3,560,364,138 1,565,885,377 1,310,166,321
Income tax expense: B -
Current year (815,673,928) (698,305,339) (334,344,230) (237,038,646)
Previous year (10,196,114) = - 9,839,580
Deferred tax (199,970,943) (130.369.967) (66,810,578) 127,955,548
Total income tax expense (1,025,840,985) (828,675,306) (401,154,808) [99.243,518)
Profit after tax 3,585,502,756 2,731,688,831 1,164,730,569 1,210,922,804
Other comprehensive income:
Item that are or may be reclassified subsiquently to PL:
Items that will net be reclassified to profit or loss
Fair value reserve on financial asset (Net of Tax)
of associate 160,063,887 = 20,210,087 -
Other comprehensive income for the year, net
of tax 160,063,887 - 20,210,087 -
Total comprehensive income 3,745,566,643 2,731,688,831 1,184,940,656 1,210,922,804
Profit attributable to: < -
Owners of the company 3,745,566,643 2,731,688,831 1,324,794,456 1,564,850,924
Non-controlling interests - - - (353,928,120)

3,745,566,643 2,731,688,831 1,324,794,456 1,210,922,804

Total comprehensive income attributable to:
Owners of the company
Non-controlling interests

3,745,566,643

2,731,688,831

1,184,940,656

1,564,850,924
(353,928,120)

3,745,566,643

2,731,688,831

1,184,940,656

1,210,922,804

Earnings per share

Earnings per share (Taka Note-21.04

1201/)

10.93

3.90

Chief financial Officer

Chattogram, 25 April 2022

Directq,
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Bangladesh Steel Re-Rolling Mills Limited and its subsidiary
Consolidated statement of changes in equity (Unaudited)
For the period from 1 July 2021 to 31 March 2022

Attributable to owners of the company

oo mo
S292928 0 Additional
% [ & 3 o) equity as General Revaluatio Falrvalise Retained Non-controlli
[ 5 =] In Talka Share Capital  Share Premium 1 £ o Reserve of Total SOHITS Total
| 3 ﬁ 3 : merger Reserve Reserve Associites Earnings interests
-1 s
o g D, =] consideration
g 8 ® ..a g E Balance as on 1 July 2020 2,360,682,360 511,970,250 30,170,818 12,130,382,920 - 8,548,435,479  23,581,641,827 7,824,801,021 31,406,442,848
S B FE o Transfer ol BSIM Steel Mills Lid (BSRM SHL)
f—“,— gz, g ‘g 3] m Balance as on 01 Feb 2021 as per Honorable High - - - - 8,220,573,719 - 2,786,004,655 11,006,578,374 - 11,006,578,374
+ 2 05 = Court Drder
& s g § ; g. Adjustment of subsidiary company's profit (L796,131,695)  (1,796,131,095) (1,796,131,695)
= * * - ! . REIHES - 3 3 W7
S “E =B up June 2020 Sl
= = e
) E st dlille
% e o @ g m Transfer agains! erence in depreciation . B R (15,319,082 R 20425443 5,106,361 ~ 5,106,361
S 2 0 S ¢ between cost and revalued amount
a < ,*;o i 8 Additional equity as merger consideration 2,170,708,000 - - - - 2,170,708,000 = 2,170,708,000
T g B 2 Adjustment for Unabsorbed Depreciation . - < - - 984,480,671 984,480,671 - 984,480,671
<.‘o = TR =1 Opening non controlling Balance adjustment = - = = = S 8,843,037 8,843,037
G S8 =) e
“_n g 3 t.mo % €D  Adiustmentagainst BSRM SML portion for merger - . - - (2,830,956,955) - 805,033,057 (2,025,923,898) (7,833,644,058) (9,859,567,956)
= 2
& @ g % @ lm Cash Dividend for year 2019-2020 2 . ] : s (354,102,354) (354,102,354) - (354,102,354)
LT Sg = Interim dividend @109 for 2020-21 . = = < - (236,068,236) (236,068,236) 5 (236,068,236)
=
o =
o g L ‘g- wmm Transfer of deferred tax to retained earnings by the
~ 3 O B mmn equity accounted investees due to excess - - - - - 959,586 959,586 959,586
= &R é‘p =2 - depreciation between cost and revalued amount
o3 IS (=]
o ol ¢ 1y 3
@0 Adjustment against sh [ Revaluation Reserve of
% 8 é;a g I\s:uchletluuglu?:er ::eo e il - = =, 2 = (423,134.484) (423,134,484) = (423,134,484)
8 = @ 7 ¥
m & o m=u  Nelprofit after tax for the Period * = S - z 2,731,688,031 2,731,688,831 - 2,731,688,831
33 R = }
o W w
;::. g 8 Balance as on 31 March 2021 2,360,6BZ,360 511,970,250 2,170,708,000 30,170,818 17,504,680,602 - 13,067,590,953 35,645,802,983 - 35,645,802,983
(=5 @D I
g\_:g— = 8 -
%) g = 3 Altributable to owners of the company
g a3 = Additional Fair value
@ == P 2 G - X 5
g n;i.s €0 nTaka ShareCapital  Share Premium equity as eneral Revaluation hearve st Retained Total Non-controlling Total
= = merger Reserve Reserve 2 Earnings interests
8 28 n consideration Assaciatss
i
Balance as on 1 July 2021 2,985,846,260 2,057,514,350 = 30,170,818 17,076,734,288 414,531,335 15,521,180,004 38,085,977,055 - 38,085,977,055
Transfer against difference in depreciation .
between cost and revalied amount = = S = (11,146,858) = 14,383,042 3,236,184 3,230,184
Cash Dividend for year 2019-2020 - - - - = = (1,194,338,504) (1,194,338.504) - (1,194,338,504)
Fair value reserve on [inancial asset of BSL - - - - - 160,063,887 - 160,063,887 - 160,063,887
Transler of deferred tax (o retained earnings by the
equity accounted investees due to excess - - - 820,446 820,446 - 820,446
depreciation between cost and revalued amount
Net profitafter tax for the Period - - - - 3,585,502,756 3,585,502,756 3,585,502,756
Balance as on 31 March 2022 2,985,846,260 _ 2,057,514,350 - 40,170,818 [/ 1,045087,430 [ 574,595,222 17,927,547,749__ 40,644361,824 - 40,641,261,824

ancial Officer
EEE

Chattogram, 25 April
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Bangladesh Steel Re-Rolling Mills Limited and its subsidiary

BSRM

building a safer nation

Consolidated statement of cash flows (Unaudited)

For the period

July'21- March'22

July20- Mar'21

a. Cash flows from operating activities

Cash receipts from customers 58,976,176,203 62,907,413,664
Cash payments to suppliers and employees (53,796,422,578) (52,612,884,520)
Net finance cost (151,444,015) (794,738,310)
Net cash from operating activities 5,028,309,610 9,499,790,833
b. Cash flows from investing activities
Acquisition of Property, plant and equipment & CWIP (675,759,043) (1,100,901,812)
Disposal of Property, plant and equipment 1,747,000 4,851,852
Dividend income 351,760,770 293,133,976
Investment at BMS Steel Ltd (40,486,422) -
Short term and other investments (3,628,315,238) 598,908,910

Net cash used in investing activities

(3,991,052,933)

(204,007,075)

c. Cash flows from financing activities
(Repayments) / Receipts of long term Loans
Dividend Paid
Lease payment
Short Term Borrowings/repayment
Loan to/ from Related Companies

(669,873,015)

(1,196,104,253)

(29,189,585)
6,753,571,135
550,988,767

(3,763,946,568)
(562,239,017)
(24,189,210)
(3,190,081,134)
2,281,273,787

Net cash from financing activities

5,409,393,048

(5,259,182,142)

d. Net (decrease)/ increase in cash and cash
equivalents (a+b+c)

6,446,649,725

4,036,601,616

€. Opening cash and cash equivalents 1,598,183,676 664,489,405
f Adjustment of Cash and Cash equivalents due to
merger - (396,446,554)
f. Effect of movements in exchange rates on cash and cash equ (165,168) =
& _Closing cash and cash equivalent (d+e+f) 8,044,668,234 4,304,644,466
Net Operating Cash flow per share Note: 21.06 16.84 31.82
@L&.‘r ‘ . :
Chief Financial Officer Company Secretary

U

Ma gingﬂé irector
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Bangladesh Steel Re-Rolling Mills Limited

Separate statement of financial position (Unaudited)

) BSRM

‘5% building a safer nation

In Taka Notes 31 March 2022 30 June 2021
ASSETS
Property, plant and equipment and CWIP 39,497,910,009 39,925,659,566
Right of -use assets 82,854,790 102,089,943
Intangible assets 11.00 17,872,836 21,212,828
Investment in subsidiaries and associates 12.00 8,128,117,193 7.332,328,183
Other investments 164,500,300 164,500,300
Non-current assets 47,891,255,128 47,545,790,820
Shert term investment 5,576,024,885 1,947,709,647
Inventories 29,210,682,968 14,710,197,317
Trade and other receivables 13.00 4,166,384,848 4,526,507,803
Current account with related companies 14.00 3,531,862,882 3,200,940,893
Advances and deposits 6,373,685,645 7,025,537,821
Cash and cash equivalents 8,037,929,814 1,575,195,160
Current assets 56,896,571,044 32,986,088,642
Total Assets 104,787,826,173 80,531,879,462
EQUITY
Share capital 15.00 2,985,846,260 2,985,846,260
Share premium 2,057,514,350 2,057,514,350
General reserve 30,170,818 30,170,818
Fair Value Reserve of associate 574,595,221 414,531,335
Revaluation reserve 17,065,587,431 17,076,734,287
Retained earnings 17,927,547,744 15,521,180,006
Total equity 40,641,261,824 38,085,977,055
Liabilities
Long term borrowings- non current portion 53,956,339 728,339,400
Defined benefit obligations - Gratuity 398,035,442 366,317,421
Lease liabilities 63,055,783 81,934,096
Deferred tax liability 17.00 3,866,949,156 3,670,214,397
Non-current liabilities 4,381,996,720 4,846,805,314
Trade payables 18.00 596,763,780 474,552,412
Short term borrowings 53,762,901,758 32,537,442,420
Current portion of long term borrowings 1,298,712,661 1,294,202,615
Current account with related companies 19.00 881,910,756 -
Contract liabilities 743,641,369 646,725,298
Liabilities for expenses 1,156,222,230 1,149,136,050
Current tax liability 20.00 816,012,502 834,097,486
Provision for WPPF and Welfare Fund 211,423,970 317,276,646
Lease liabilities -Current portion 30,337,713 27,618,290
Unclaimed dividend 3,054,283 4,820,032
Other liabilities 263,586,607 313,225,843
Current liabilities 59,764,567,628 37,599,097,093
Total liabilities 64,146,564,348 42,445,902,407
Total equity and liabilities 104,787,826,173 80,531,879,462
Net Asset Value Per Share 2100 AT A2 ) 136.11 _— 127.56
(% . = -
Chief Rinancial Officer Company Secretary
| Nt
Ma i Directo Chai

Chattogram, 25 April 2022
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Bangladesh Steel Re-Rolling Mills Limited
Separate Statement of Profit or Loss and Other Comprehensive Income (Unaudited)

\\‘-.
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For the period
In Taka July'21- March'22 July'20- March'21 Jan'22-March’'22 Jan'21-March'21
Revenue 58,194,184,350 42,160,765,747 23,685,889,391 19,016,217,947
Cost of sales (53,349,259,769) (37,400,592,325) (22,033,247,514) (16,260,418,567)
Gross profit 4,844,924,581 4,760,173,422 1,652,641,878 2,755,799,380
Selling and distribution costs (482,250,105) (820,715,293) (187,576,321) (317,391,320)
Administrative costs (535,243,748) (360,329,983) (152,255,095) (139,926,952)
Other-operating Income/ (Loss) 50,495,660 (443,013) 15,276,268 (4,113,353)
Operating profit 3,877,926,388 3,578,685,133 1,328,086,731 2,294,367,755
Finance costs (114,008,318) (714,430,337) (64,149,134) (290,257,969)
Finance income 80,242,430 17,332,333 36,846,800 14,760,952
Net finance costs (33,765,888) (697,098,004) (27,302,334) (275,497,017)
Non-operating Income 32,558,120 20,516,650 13,127,250 9,052,500
Profit before WPPF and Welfare Fund 3,876,718,619 2,902,103,779 1,313,911,647 2,027,923,238
Contribution to WPPF and Welfare Fund (211,423,969) (159,761,888) (65,695,582) (116,052,861)
Share of profit of equity accounted
investees, net of tax 946,179,025 815,731,950 317,944,668 136,909,443
Profit before tax 4,611,473,674 3,558,073,841 1,566,160,733 2,048,779,820
Income tax expenses 5 =
Current year (815,803,861) (696,015,043) (334,619,586) (526,119,069)
Previous year (10,196,114) - - =
Deferred tax (199,970,943) (130,369,967) (66,810,578) 42,190,173
Total income tax expense (1,025,970,918) (826,385,010) (401,430,164) (483,928,896)
Profit after tax 3,585,502,756 2,731,688,831 1,164,730,569 1,564,850,924
Total comprehensive income
Item thatare or may be reclassified subsiquently to P/L:
Items that will not be reclassified to profit or loss:
Fair Value Reserve on Financial Asset (Net
of Tax) of associate 160,063,887 - 20,210,087 -
Other comprehensive income for the year, net 160,063,887 - 20,210,087 -
Total comprehensive income 3,745,566,643 2,731,688,831 1,184,940,656 1,564,850,924
Earnings per share - -
Earnings per share (Taka) Note: 21.03 12.01 3.90 6.26
N
Chief Financial Officer Y Sécretary
= L fi=
naging Djp€ctor alrnian

Chattogram, 25 April 2022
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Bangladesh Steel Re-Rolling Mills Limited

Separate statement of changes in equity (Unaudited)
For the period from 1 july 2021 to 31 March 2022

Additional equityas  Fair value General Revaluation
In Tala Share Capital  Share premium merger Reserve ol ) Retained Earnings Total
. . Reserve Reserve
consideration Associates
Balance as on 1 July 2020 2,360,682,360 511,970,250 - & 30,170,818  12,130,382,920 8,548,435479 23,581,641,827
Il;i;r;sfer of BSRM Steel Mills Ltd Balance as on 1 Feb : . ; . 8,220573,719 786,004,655 11,006,578,374
;\g;ztasnnentufsubsmlary company's profit up June I ) ; . . (1796131,695)  (1,796,131,695)
f S G
Transfer against difference in depreciation between - R } R 1 (15,319,082) 20,425,443 5,106,361
cost and revalued amount
Additional equity as merger consideration . - 2,170,708,000 - - - - 2,170,708,000
Adjustment for Unabsorbed Depreciation arisen due . . R : ’ 984,480,671 984,480,671
to merger
Adjustment Against BSRM SML Portion for Merger = - - - - (2,830,956,955) 805,033,057 (2,025,923,898)
Cash Dividend for year end June 30, 2020 - - - - - (354,102,354) (354,102,354)
Interim dividend @10% for 2020-21 - - - - - (236,068,236) (236,068,236)
Transler of deferred tax to retained earnings by the
equity accounted investees due to excess depreciation < » - - - 959,586 959,586
between cost and revalued amount
Adjustment against share of Revaluation Reserve of ) . = y . B (423,134,404) (423,134,484)
Associate due to merger
Profitafter tax for the period - - - - - - 2,731,688,831 2,731,688,831
Balance as on 31 March 2021 2,360,682,360 511,970,250 2,170,708,000 g 30,170,818  17,504,680,602 IEEGT,S‘JD.'}ES 35,645,802,983
Additional equityas  Fair value e
In Taka Share Capital Share premium merger Reserve ol Genéral Hepnhilation Relained Earnings Total
= Reserve Reserve
consideration Associates
Balance as on 1 July 2021 2,985,846,260 2,057,514,350 = 414,531,335 30,170,818  17,076,734,289 15,521,180,004 38,085,977,055
Transfer against difference in depreciation between cast = K N ; (11,196,858) 14,383,042 3,236,184
and revalued amount
Cash Dividend for year end June 30, 2021 - - - - - - (1,194,338,504) (1,194,338,504)
Transfer of deferred tax Lo retained earnings by the equity
accounted investees due to excess depreciation between - a - = - = B20,446 820,446
costand revalued amount
Fair value reserve on financial asset of BSL - - - 160,063,887 - - - 160,063,887
Net profit after tax for the Period - - - - = - 3,585,502,756 3,585,502,756
Balance as on 31 March 2022 2,985,846,260 2,057,514,350 - 574,595,221 30,170,818 17,065,587,431 17,927,547,744 40,641,261,824

'Qu.&-’r ‘ =

Chief Financial Officer
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Bangladesh Steel Re-Rolling Mills Limited
Separate statement of cash flows (Unaudited)

) BSRM

building a safer nation

In Taka

For the period
July'20- March'21

July'21- March'22

Cash flows from operating activities

Cash receipts from customers 58,770,090,485 42,590,321,530
Cash payments to suppliers, employees and advance tax (53.546,338,695) (34,833,120,390)
Net finance cost (150,759,801) (489,105,671)
Net cash from operating activities 5,072,991,988 7,268,095,469
Cash flows from investing activities
Acquisition of Property, plant and equipment (675,759,043) (714,670,385)
Disposal of Property, plant and equipment 1,747,000 4,851,852
Dividend income 351,760,770 293,133,976
Investment at BMS Steel Ltd (40,486,422) -
Short term and other investments (3,628,315,238) 465,047,366
Net cash used in investing activities (3,991,052,933) 48,362,810
Cash flows from financing activities
(Repayment) / Receipt of Long term loans (669,873,015) (3,121,691,695)
Dividend paid (1,196,104,253) (562,239,017)
Lease rent payment (29,189,585) (24,189,210)
Receipt/(Repayment) of short term borrowings 6,724,973,686 (2,674,229,022)
Loan to/from related Companies 550,988,767 2,716,524,481

Net cash from financing activities

5,380,795,599

(3,665,824,465)

Net increase/(decrease) in cash and cash equivalent

6,462,734,654 3,650,633,814
(a+b+c)

Opening cash and cash equivalents 1,575,195,160 629,099,667
Closing cash and cash equivalents (d+e) 8,037,929,814 4,279,733,481

Net Operating Cash flow per share Note: 21.05

N A6p9

24.34
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ChiefFinancial Officer

_Company S€cretary

e L L
Dirgctor Chairman

Chattogram, 25 April 2022
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